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~—On page 122 will be fouad the detailed returns of the 
Banks of the Dominion of Canada for June 30, furnished us 
by the Deputy Minister of Finance, Mr, J. M. Courtney. The 
returns for Jan. 31, 1886, were published in the CHRONICLE of 
Feb, 27, 1886, on page 263, and those for June 30, 1885, in the 
issue of Aug. 15, 1885, on page 176. 





CLEARING HOUSE RETURNS 

Largely owing to continued dulness in stock speculation at 
New York, there is a further reduction of exchanges at that 
point for the week ending July 24, and in consequence the 
exhibit for the whule country for that week records a pretty 
liberal decrease from the aggregate for July 17. The present 
statement is not an unfavorable one, however, as in the coun- 
try outside of New York the total, though not up to the 
largest figures of previous weeks, compares quite satisfactorily 
with most of them, the decline from the period immediately 
preceding being no greater than perhaps we ought to antici- 
pate during the summer term. Eliminating from the New 
York total the portion of exchanges due to speculative busi- 
hess, the remainder is seen to be still quite large. 

Instituting comparison with the corresponding week of 1885 
discloses a gain in the whole country of 38 per cent, while 
with New York excluded the exces. reaches 26°4 per cent. 
New York and Peoria are the only cities showing any decrease 
from a year ago; and on the other hand many clearing houses 
exhibit important gains, notably Omaha 59°5 per cent, Colum- 
bus 51°2, Springfield 46°5, Worcester 38°5, Detroit 36:3, Mem- 
phis 35°2, Philadelphia 34°8, Kinsas City 34°7 and Hartford 
34 per cent. 

Pursuing our usual method of deducting double the market 
value of the share sales at the New York Stock Exchange 
(which were $63,132,000 and $132,986,000 respectively in the 
two years) from the total clearings at New York, we arrive at 
the exchanges ascribible to other business, which are $393,_ 
435,073 in 1886, against $232,462,047 in 1885, or an increase o° 
303 per cent. 

































































Week Ending July 24. Week Ending July 17. 
1886. 1885. |, Per Oent. 1886. Per Cent 
New York.......... $519, 699,073 073} 548,434,047, —5°2 | §555,171,2777 -29 
Sales of— 
(Stocks....shares.) (1,106,006) (2,472,349)) (—55°3) (1,184,042); {—48°8) 
(Cotton... .bales.) (346,700) (572,700)| (—39°5! (459,600;| (—5°0) 
(Grain...bwshels)| 41,814,000)} (25,924,000), (+61°3) | (49,652,000)! ‘+88°3) 
(Petrolewm..bbls.)| (36,356,000)} (69,551,000); (—47°7) (31,140,000); (—55-1) 
Boston ........ esees| $77,138,207) $58,542,676) +31°S $80,971,943) +18°4 
Providence......... 4,508,300 3,767,000, -+19°7 4,551,700 +9°9 
Hartford...... bnaee 1,895,399 1,413,976) +34°0 2,387,184 +2°7 
New Haven........ 1,207,238 998,636) +20°9 1,309,002) +13°1 
Portland....... onus 855,728 848,475, +09 1,001,283 +8°2 
Worcester ........ 858,253, 619,517} +38°5 938,220, +413°2 
Springfield........ ‘ 1, 106,749) 657,343) +465 996,389; +17°5 
Lowell ............ 482,038) 366,609) +31°5 662,633} +55°6 
otal N. England 7,951,9 7 $67,244,232} +808 $92,818,350] +417°4 
en oecmagay ies 1) $56,915,911) $42,213,922 +348 $57,485,072; +20°9 
el) 7,858,549 6,853,503, +14°7 7,509,696) +49 
Baltimore......... 11,513,872} — 10,206,088| +118 12,426,177} +18°9 
Total Middle..... $76,238,332) $59,363,463) +28°5 $77,420,045} +18°8 
Chicago ........... | $45,431, 338 $38,735,630) +17°3 $51,548,343) +423°5 
Cincinnati ......... 9,303,350) 7,693,050) +20°0 10,295,550 +219 
Milwaukee......... 3,003,976 | 2,492,568} +20°S 3,615,614, +40°7 
Ee 3,393,277 2,489,844) +363 3,537,567| +87°7 
tndianapolis....... 1,222, 058) 1,073,351) +13°8 1,243,329 —2°6 
Cleveland.......... 2,763,637, 2,086,078} +32°5 2,415,216) +12°4 
Columbus.......... 1,725, 424) 1,140,044) +51°2 1,694,731 +40°6 
Peakedasccéccces 608,641 625,471; —27 | 709,439 +53 
CREED 3,616, 104 2,266,120) +595 | 4,482,894) +480°0 
BOM OE® 600 ccccces 83,273,521; ca eee eee socal 8,584,749) oo ee 
Total Western... ~~ 871,06 067, 553 $58,603,065, +4+21°3 $79,542,083 4260 
3t Louis.... .. ... | $16,935,500, $13,457,441] +25°6 #17,403,610} +14°8 
St. Joseph........ 843,488. 658,411} +280 | 771,591| —12°7 
New Orleans....... 4,272,200) 3,725,341) +147 | 4,805,900 +46 
Louisville.......... 3,655,575 3.422.777 +683 | 4,197,405 —2°3 
Kansas City....... 5,308,633 | 3,939,955! +34°7 5,639,723} +37°6 
Memphis. ......... | 864,587) 639,721) +35°2 162,666, +14°3 
Galveston*.... .... a =6)—<‘<—«~is mil «ncn OS8S.611; ecco ° 
Total Southern... $31,879,983, $25,874,146) +232 $33,780,895} +13°1 
3an Francisco..... $11,643,192, 89,470,196) +-22°9 $14,258,245) +16°0 
Total all ......... | _$798,530,350' 8768,959,149] 43°8 _ $852,992,704 +8°9 
Outside New York $278,831,277; §220,555,102| +262 | §297,821,427| +19°4 











* Not included in totals. 

Our usual telegraphic returnas of exchanges for the five days 
have been received and are given below. There has be2n a 
further loss of clearings at New York, in part the result of 
the falling off in stock speculation, and at the other cities 
there is also a general decrease from the preceding five days. 
Contrasted with same five days of 1885 New York alone re- 
cords a loss which is more than offset, however, by the gains 
at other points, so that in the aggregate for the whole 
country there is an increase of 0°7 percent. Outside of New 
York the excess reaches 25°2 per cent. 












































Five Days Ending July 30. 5 D’ys Bnd’ July 23, 

1886. 1885. Per Cent. 1886, Per Cent 

New York.......... $407,203,409] $447,013,913' —8°9 $439,161,918 —29 
Sales of Stock (shs.) (905,549) (1.655,487)| (—45°3) (943,168)| (—53°1) 
Boston........ anes 58,383,047 46,528,108; +25°4 65,207,238) +31°2 
Philadelphia.. .... 42,465,404 $3,629,165: +26°3 48,398,966 +34'8 
Baltimore. ......... 8,533,940! 7,786,604. +9°6 9,846,629; +13°2 
RN a esas 38,251,000 29,758,000; +28°5 $8,767,000} +162 
ee 13,689,850 10,492,049, +80°5 14,346,052; +25°3 
New Orleans...... 3,002,393 2,832,783) +41 3,834,048! +13°8 
a ~ 871, 509, 043! $573,090,622) -—1'l $619,561,851 +4°1 
Balance, Country* 53,520 201) 42,841,021) +249 60,745,651) +23°2 
Total all........| $825,029.244| 620.931.6143}. +0°7 | $650,307,502|. +56 
Outside New York! $247 825.535' &173.917.730| +4+23°2 #241.145 584 +257 











“Hstimated on the basis of the last weekly return. 
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THE FINANCIAL SITUATION. 


The tendency of money towards higher rates has con- 
tinued this week. Bankers’ balances at the Stock 


Exchange have ranged from 14 to 3 per cent, averaging | 


24, and renewals have been made at an average of 2? per 
cent,. As to call loans at bank, none can now be had 
below 3. per~cent, and wehear of some-casesin which 4 
per cent has been asked and obtained. 

Confidence in the future of the money market is at 
present on the increase, and we notice aniindisposition 
among leading banks to let their money go except.at 
higher figures. Of the surplus reserve—the total of which 
was last Saturday reported at 14} millions—about 124 
millions is held by eight of the Clearing House 
institutions, and out of that 124 millions about 74 
millions is in the possession of two of them, who 
will not loan except at better rates. The demand is get- 
ting tohe more urgent and diversified as the supply of 
funds is becoming somewhat less abundant or perhaps we 
should say more concentrated. First there is commercial 
paper, which is on the increase with but few buyers, 
so the rates have again advanced, this time to 4} @ 5 per 
cent for 60 to 90 day endorsed bills receivable ; 5 @ 54 
for four months’ commission house paper; and 5} @ 64 
for good single jobbers’ names having from four to six 
months torun. Usually at this season Eastern banks are 
in our paper market and absorb the supply; but now it 
is said that a home demand for money requires their 
funds, about 12 million dollars having recently been 
taken from the banks at those manufacturing centres for 
purchasing wool and cotton. This tends greatly to lessen 
the ordinary demand for paper. At the same time the 
drain upon New York for the West, especially for Chicago 
and St. Louis, is about to become more active, the country 
for which the former city is the distributing centre having 
been drawing funds recently very freely. This is pre- 
sumably for crop purposes and is expected to continue 
from this time on. 

By special cable to us we learn that the gain in bullion 
by the Bank of Euyland, which is reported for the week to 
be £479,000, was made up by arrivals from outside sources, 
mostly from Egypt, of £573,000, and by receipts from the 
interior of £6,000 (making the total receipts £579,000), 
decreased by an export of £100,000, wholly to Turkey. 
Money in the open market is steady at 11}@1+4 percent. The 
Manchester Guardian, in reporting the situation of cotton 
goods on Wednesday, stated that the tone was not cheerful, 
that the demand was lessening, and that the export 
of yarn was so flat that a number of large mills 
were about to stop. This does not support the more 
glowing accounts which have recently arrived from Liver- 
pool, but bears out all that we have said with reference to 
the position of that trade. It should be added that the wool 
industry in Great Britain is certainly in better condition; 
but after we have said that we cannot find much 
else to support the idea of any pronounced improvement 
in business there as yet. Ifit were not for the situation of 
the silver market we should expect with the more settled 
state of Government affairs to see a general revival of com- 
mercial activity. As it is, England as well as the con- 
tinent must be willing to suffer with the rest of the world 
for the folly of trying to force upon commercial nations 
gold mono-metallism. . 

We do not appear to have done silver any service by our 
explanation last week. On Thursday the cable re- 
ported bar silver panicky, with a further decline to 
42d. per ounce. As there had been a previous drop 
on Monday to 434d., the Thursday decline showed a los; 








of $d. per ounce. It was also reported the game 
day that this additional drop had embarrassed hongeg 
in London in the Eastern trade. How far thig: jg 
true, or what was. the reason for the embarrassment, 
we have not been able to learn as:werwrite, though 
yesterday London cables stated there was no_ price 
for silver Friday, but no panic, The surplus resolution 
was reported om/‘I'uesday by the Senate Finance Committee, 
changed in several important particulars.: We give the 
amendment in full in a subsequent column, This kind of 
legislation’ we consider mischievous in any form, but ag 
amended the. bill would certainly cause very much legs 
anxiety thatyin its*original shape. Still, we trust Presi. 
dent Cleveland will veto it in whatever form it may 
come to him. At the last election, he received the vote of 
at least New York State because his views were known 
to be in accord with public opinion on financial questions, 
and he has no right to permit his hands to be tied to any 
extent if he can help it, and we do not believe he will. 

Foreign exchange was reduced by one of the leading 
drawers on Monday half acent per pound sterling, but 
the movement was not general until the foliowing day; 
then the pressure of bills drawn against American 
securities bought for London account was so great that 
the market became weak at the decline and the tone 
heavy, and so continued until yesterday, when rates were 
again marked down another half cent. It is estimated 
that from 5 million to 8 million dollars of stocks and 
bonds have been thus taken this week, a good portion of 
which no doubt was intended for more or less perma- 
nent investment. With the Jecided downward inclination 
which was thereby given to exchange, it is not 
surprising that the demand for exchange should 
have subsided, and if all the securities purchased had been 
drawn against, the market would doubtless have fallen still 
lower. It is believed that a considerable portion 
of the purchases made have yet to be settled for, 
but that these bills will be offered only gradually. The 
weak tone has also tended to check the presentation of 
grain and cctton futures. Most likely the supply of bills 
from this source will not long be withheld. 

We have made some remarks upon general business in 
a subsequent column. An important contribution to the 
same subject are the figures of iron and sieel production 
for the first six months of 1886 which have been issued 
this week. It seems that the total production of pig iron 
in the six months was 2,954,209 tons (net tons of 2,000 
lbs. are referred to in all cases), against a production in 
the same six months of 1885 of only 2,150,816 tons—that 
is, there has been an increase of over 800,000 tons. Sucha 
large total has never been reached before. More than that, 
we are told that prior to 1879 the country never produced as 
much pig iron in a whole year as it did in the first six 
months of 1886. We need not go into the details of pro- 
duction by States, but may say that there are very few 
sections of the country that do not share in the increase, 
though it is Pennsylvania, Ohio, Illinois and Alabama that 
are particularly prominent in this respect. In the face 
of this greatly enlarged output of iron we find that stocks 
in makers’ hands have only increased during the half year 
from 416,512 tons to 470,421 tons, though it is not 
improbable that there has also been some increase, judg- 
ing from the tone of the market, in the unused stocks in 
consumers’ hands. 

As regards the production of steel, considering the large 
extension of works, new and old, in the country, and the in- 
creased uses to which steel is being put, especially the en- 
larged demand for steel rails, we are naturally prepared for 
a heavy increase. The figures of the Iron and S:eel Asso- 
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ciation show that the total output of steel rails in the half 
year was 707,447 tons, against only 452,446 tons in the same 
half year of 1885. Itis believed however that this is not the 
largest production on record, that of 1882 having presum- 
ably exceeded it. When we come to steel ingots, however, 
(which include of course the steel for steel rails), we find, as 
in pig iron, a larger production than in any similar period in 
our history, the output for the past six months (including 
a small amount of open hearth and Clapp-Griffiths ingots) 
having been 1,166,203 tons, against only 832,182 tons in 
1885. These figures are gratifying as showing industrial 
growth. At the same time it is not well tomake too much 
of the improvement, as manufacturers have been working 
ona very small margin of profit. Latterly, too, prices, if 
they have not distinctly weakened in certain branches of 
the trade, have at least been maintained with difficulty, 
the complaint being that consumers are not anticipating 
future wants as liberally as expected. 

Returns of railroad earnings, weekly and monthly, con- 
tinue of the most favorable description. Almost all roads 
are now reporting increased receipts. As said last week, 
it is rather the exception to find a company with diminish- 
ing earnings. Still there are a few of these, but their 
showing has no general significance. Prominent among 
them is the Philadelphia & Reading, which has this week 
sent in another poor exhibit. But every one knows under 
what malady that corporate body is suffering, and until 
the nostrums of financial quacks are disregarded and the 
drastic though necessary and effective course of treatment 
suggested by men of recognized financial ability and 
standing is adopted, there is little hope of any change for 
the better. 

Among the roads especially distinguished for large 
gains the trunk lines of course are conspicuous. We have 
this week had the returns of both the Erie and the Penn- 
sylvania for June, and they show the influence of the 
better rates prevailing this year in greater degree than 
ever before. The Pennsylvania reports a gain in gross for 
the month (Eastern lines only) of $600,463, and the Hrie 
a gain of $435,572. That is, these two roads together 
have had a gain in one month of over a million dollars, 
In the net the gain is $441,689 on the Pennsylvania and 
$239,054 on the Erie, besides which the Western lines of the 
Pennsylvania show a deficiency of only $215,400 in meeting 
liabilities, against a like deficiency in the previous year of 
$334,817, an improvement of $119,417, making the total 
gain in net on the Erie and the combined Pennsylvania 
system $800,i60—that is, over three-quarters of a million 
dollars, all in one month. With these and various other 
returns ijately received, we are in position to improve 
greatly our table of trunk line earnings for the half year 
ended June 30, published four weeks ago, and we there- 
fore reproduce the table below in revised form. 

















has taken place in trunk line earnings this year. We have 
here five roads for the full half year, and four more for 
five months, the aggregate gross earnings of which nine 
roads is $72,875,654 in 1886, against $64,309,222 in the 
Same period of 1885. The increase is over 84 million 
dollars, and if we suppose that two millions of the amount 
represents the sum contributed by the West Shore, there 
would still remain a clear gain of 64 million dollars due to 
natural causes. In the net we may suppose the West 
Shore played no important part, and yet these nine roads 
have 23 million dollars net earnings this year, against but 
17 millions last year, an increase of six millions, or over 
one-third. We now give our regular statement of Pennsyl- 


vania earnings for six years past—both for June and 
the half year. 





















































LINES EAST OF 1886 1885 1884. 
. . 1883. 1 . . 
PITTSBURG. as os 
June. x $ $ $ 3 3 
Gross earnings.....' 4,336,101) 3,735,638) 3,008,174) 4,15%,871) 4.093.756 3,807,437 
Operat’g expenses. 2,934,968) 2,824,194) 2,823,144) 2.977, 72u 2,559,423, 2,318,894 
Net earnings...) 1,351,133) 909,424) 1.083.026} 1,179,142] 1,534,338] 1,488,543 
Western lines...... —215,400) —334,817| —311,807] —1746,2¥0] +103,778} —28,905 
ee —— 4 ee ee 
BED nncccncess 1,139,733! 574,627, = 771,114} 1,002,852) 1,638,111! 1,459,638 
Jan. 1to June 50. 
Gross e@arnings..... 23,250,164 21,319,563 23,333,219 24,352,579) 22,650,847 21,553,839 
Operat’g expenses. 15,530,540) 14,799,734 15,221,007 15,833,753) 14,460,725) 12,556,685 
Net earnings...} 7,669,624 6,519,859 8,112,242) 8,518,826) 38,190,122) 8,997,154 
Western lines......) —650,19s8 -987,090) —764,555) +215,674] +-35,463/+-1524,864 
Result........... | 7,01Y,426| 5,532,769) 7,347,387| 8.734,500] 8,225,585) 10,522,018 








The most significant feature about the comparison for 
June is, that it shows the gross for the month to have 
been larger than ever before, while the net is greater not 
only than last year, but greater than in 1884 and 1883, 
though not quite up to the total of 1882. Allowing for 
the deficiency on the Western lines, the net on the com- 
bined system is $1,135,733 this year, against only 
$574,627 in June, 1885, an increase but a trifle less than 
100 per cent. 

Our stock market this week has shown no loss of the 
strength noticed in previous weeks. The large gains in 
earnings reported by the Pennsylvania and the Erie for 
June, as noted above, and the heavy buying on foreign 
account referred to in our remarks on exchange, proved a 
stimulus to all trunk line securities, but especially to 
New York Central and Lake Shore shares, and New York 
Central touched the highest price reached since 1884. 
The Northern Pacifics rose under reports of the sale of 
2,000,000 acres of land, but later declined under un- 
favorable crop statements. The Grangers also lagged a 
little on rumors of damage to the growing corn. Southern 
securities have been in good demand and quite generally 
higher, Texas & Pacific and Norfolk & Western being 
conspicuous for their rise, the latter having advanced on 
the large gains shown in earnings and the former 
on the heavy yield of cotton in Texas and the belief that 
the efforts of the Rio Grande bondholders, as represented 
by Mr. Fleming, will be successful, and a new reorganiza- 


tion scheme devised. 


New York & New England has 






































TRUNK LINE Gross earnin)s. Expenses. Net earnings. 
——— 1886. ; 1885. | 1886. 1885. | 1886. ; 1885, 
Jan. 1 to June 30. $ | $ Fs $ $ ? 
*New York Central] 14,848,200, 11,565,858| 9,344,341] 7,886,079] 5,503,859 3,679,777 
Lake Shore........ 6,951,788 6,487,654) 4,482,097) 4,588,116) 2,469,689 1,899,538 
Michigan Central.| 5,436,000) 4,973,000} 3,952,000] 3,894,000} 1,484,000 1 087,000 
+ Pennsylvania... .}23,250,i64 21,319,544 ' 15,580,541 | 14,.7¥0,734| 7,666,624 6,519,869 
RRR, 10,457,049) 8,658,148] 7,654,624] 6,958,712] 2,802,421 1,669,436 
RP 60,943,199, 53,004 ,251/41,013,$06) 33,148,641 | 19,920,543 14,855,610 
Jan. 1to May $1. 
4Grand Tr’k of Can! 2,017,485! 7,511,930} 5,989,15'| 6,078,510} 2,028,315] 1,433,420 
Ohio & Mississippi! 1,422,602) 1,474,215) 1,082,106] 1,161,396} 340,446) 312,819 
Cin. I. St. L. & Chic.) 1,008,001} 70,348} 686,4¥1! 648,639} 372,410) 321,70¥ 
Ciev.Col.Cin.&Ind.| 1,483,487] 1,848,478] 1,042,403] 1,104,414} 441,034) 244,059 
TOR p900 00000. 11,032,45/11,804,971| 8,750,150} 8,942,964) 3,182,305! 2.342 007 
Grand total... ‘72,575,654 64,300,22- |10,763,75" } 17,141,605) 25, 111,808 17,161,627 











* West Shore operations included in 1586, but not in 1335. 
t Lines east of Pittsburg and Erie. 
tIneluding connections; and pounds sterling have been reduced to 
dull. rs on the basis of five dollars to the pound. 


It is only by means of aggregates lik» these that we can 
ct» true idea of the magnitude of the improvement that 





scored a further rise. The coal stocks also advanced 
early in the week. Yesterday the whole market 
closed strong on reports of general rains west of the 
Mississippi, and a dispatch from Chicago stating that it 
was believed there that the drought had been broken. 

The following statement, made up from returns col- 
ected by us, shows the week’s receipts and shipments of 
gold and currency by the New York banks. 























Week ending July 30, 1886. Received by | Shipped by Net Intertor 
N. Y. Banks.|\N. ¥Y. Banks.| Movement. 
CUFTPONCY...ccsccccces cecce . €1,557,006 $1,488,000 jGain.. $69,000 
Gold. ccccccccccccccsecs ee SAGSS § ss esenccee Gain.. 25,000 
Pers’ «os andlegal tendera.. . | #1.59° © e1 1Q2 ~oin.. 904 ana 
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The above shows the actual changes in the bank hold. 
ings of gold and currency caused by this movement toand 
from the interior. In addition to that movement the banks 
have lost $1,500,000 through the operations of the Sub- 
Treasury. Adding that item to the above, we have the 
following, which should indicate the total loss to the New 
York Clearing-House banks of gold and currency for the 
week covered by the bank statement to be issued to-day. 
It is always to be remembered, however, that the bank 
statement is a statement of averages for the week, whereas 
the figures below should reflect the actual change in the 
condition of the banks as between Friday of last week and 
Friday of this week. 





Into Banks. \Out of Banks.| Net Change tn 
Bank Holdings. 


Banks’ Interior Movement, asabove| $1,582,006 | $1,488,000 |Gain. $94,000 
7,500,000 |Loss.. 1,500,000 


Sub-Treasury operations......... .eee| 6,000,000 
Total gold and legal tenders....| 87,582,000 $8,988,000 |Loss. §1,406,000 


The Bank of England reports a gain of £479,000 bullion 
for the week. The Bank of France lost 50,000 francs gold 
and gained 1,900,000 francs silver, and the Bank of 
Germany since the last report shows an increase of 
7,580,000 marks. The following indicates the amount 
of bullion in the principal European banks this week 
and at the corresponding date last year. 


Week ending July 30, 1886. 












































July 29, 1886. July 30, 1885. 

P Gold. Silver. Gold. Silver. 
x a 2 a 

Bank of England ........ ede icnencnescoss 26,664,813) ........ iit 
Bank of France ..... .... 54,285,435/45,073,109)|46,311,155/43,329,331 
Bank of Germany. ... ...|20,562,220/16,347,630//13,455,000/16,445,000 
Total this week .......... 96,429,383) 61,420,739) | 36,430,968/59,774,331 
Total previous week ....|95,752,080'61,166,306||86,426,131|59,595,807 




















The Assay Office paid $222,125 through the Sub-Treas- 
ury during the week for domestic bullion, and the 
Assistant Treasurer received the following from the 
Custom House. 





























Consisting of— 

Date. Duties. sale U. 8. Gola | Silver Oer. 

‘ Notes. Oertific’s. | tificates. 
July 23.| 430.859 78) $1,000) $355,000 $1,000} $70,000 
“ 24. 260,265 00 1,000} 221,000 7,000 30,000 
“ 96.| 601,789 70 2,000! 515,000 8,000 75,000 
“ 27. 767,202 21 5,000] 655,000| 14,000 81,000 
“ 28. 459,960 03 8,500! 403,000 7,000 41,000 
“ 29 585,594 60 1,500] 500,000 13,000 70,000 
Total | #3,096,271 32) $19,000/$2,649,000| 853,000) 367.000 





Included in the above payments were $11,000 in silver 
coin, chiefly standard dollars. 





BUSINESS PROSPECTS. 


General business continues in as favorable a condition, 
perhaps, as one could well expect during the summer 
months all things considered. And yet there has been an 
evident slowing up recently, of special interest because 
quite in contrast with the tendency and development at 
this time a year ago. Thus in 1885 the total clearings for 
the whole country for the week ending July 4 were 7354 
millions; for the week ending July 11 they were 7633 mil- 
lions, and for the week ending July 18 they Were 8214 
millions. 

This ascending series was at the time such a new reve- 
lation, so in contrast with the previous declining or dull, 
monotonous condition of trade which had been apparent 
for months and years even, that it was the signal of good 
cheer everywhere. We may best recall the extreme char. 
acter of the revival which began at that time by stating 
that the total exchanges for the first six months of 1885 
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(months which for business development cover a period of 
so much more promise than July, as they include much of 
the usual winter and the whole of the spring activity) 
only averaged 700 million dollars weekly, very many 
weeks going far below that figure ; whereas in July they 
first passed 800 millions, and not long thereafter*passed 
900 millions, reaching the last three months of that year 
the very high average of over 1,000 millions per week. 

Of course we have not now lost what we then gained. All 
we intended to say was that there has been a check in the 
advance, or that the tendency recently has been to- 
wards greater quietness instead of additional development. 
For instance (taking the exchanges once more as rep- 
resenting the condition of business), we had in June 
almost wholly recovered the exceptional depression which 
followed the strikes (that depression being most marked 
in April and May) the average clearings rising in June 
again to about 900 millions weekly, closing the month at 
over 1,000 millions; but since July began the results are 
evidently smaller, being only 853 millions for the week 
ending July 17 and averaging for the first three weeks of 
the month only 815 millions. 

This change in these exhibits may be or may not be of 
permanent importance. Its chief interest lies in the 
explanation, which must be accepted for it, that is its 
cause, and that can only be determined definitely later 
on. But in looking for the solution we presume that 
the strikes can in some measure be charged with the 
change; for although they have been arresied in 
great part, and although clearings in June showed 
a very material recovery, it would not be reasonable 
to say that the influence of these labor troubles as 
a deterrent to enterprise had wholly passed. Some 
manufacturers are to-day still delaying plans for expan-~ 
sion which they had in contemplation, for they can 
not, in the present condition of prices, afford to run any 
risk involving an increase in the cost of labor ; and even 
now there are differences occurring between the employer 
and employed of more or less importance. Not to multiply 
instances, we have one this week worth referring to at East 
Cambridge, Mass., where 700 men were deprived of work in 
a pork-packing factory, the Messrs. John P. Squire & Co. 
being compelled, as the report states, to shut up their shops 
rather than submit to having their business governed by 
their labor; then, again, the brickmakers’ lock-out, at Ver- 
plank, has similar features, though the facts are not en- 
tirely clear. Such incidents are happening almost every 
week, and are altogether too frequent to permit those who 
are called capitalists (a very inappropriate name for the 
majority of employers in this country) to venture freely 
on the expansion of old work or the undertaking of new 
endeavors. Besides, the spirit which is still dominant in 
some organizations of labor—a spirit which finds its illus. 
tration in the boycotting of Mr. Ehret’s brewery—is so 
objectionable in every way that new enterprises can but 
be in some measure retarded as long as such methods 
are countenanced by any considerable body of men, or in 
any degree hold a grip upon the energies of the country. 

But that spirit is evidently dying out, and as an infiu- 
ence affecting business prospects it has for some time 
been a minor matter. We give a much more prominent 
place as acheck to industrial development, to prospect- 
ive currency troubles, which the decline in silver bul- 
lion makes even more threatening. This will not be 
accepted by our Western or Southern friends. They 
seem to be so wedded to silver that they would not will- 
ingly believe its presence as currency harmful. Besides, 
such influences are always difficult to trace or demonstrate. 
It is much easier to lay prosperity or its lack to almost 
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any other cause. Crops, for instance, would, in the view 
of very many, have to bear the burden of any depression 
now ; and yet 1f we compare the present prospective crop 
production with that of last July, does not the country 
stand as well to-day as it did then? In the matter of 
wheat, no one denies that we have secured a considerably 
larger yield ; and as to other crops, take an average of all 
of them, and the condition was at latest official advices 
fully up to 1885. There are reports recently of damage 
to corn and hay and oats in the Northwest ; how far these 
reports are true it is impossible to say, but they have at 
least not existed long enough to have had any 
influence on enterprise as indicated through bank clear- 
ing ; besides, this has been a very much better year for 
crops throughout the Eastern section of the country 
and in many of the Western States. As to 
the South with regard to cotton, the promise 
now is that there will be a loss in the Atlantic States but 
a gain in the more productive Southwestern sections; so 
that one can find nothing in that direction which should 
weigh against the comparative prospects of the coming 
year. Furthermore in this connection we cannot ignore 
the fact that every department of trade has been 
of late under far better headway than a year ago, 
affording such an industrial momentum that to stop 
progress in enterprise would require a greater force, a 
more extended crop failure for instance, than would have 
peen required in 1885. 

As to the uncertainties of the silver question, will not 
every one admit that they have increased, and become 
more of a menace, with bullion down to 423d. per ounce 
and the silver dollar at a value of less than 712 cents? 
That is to say, if it was necessary before to put safeguards 
about our currency, is it not more necessary now ? As the 
values of the two metals we are using, are daily getting 
wider apart, how can the people help having more solici- 
tude, and therefore requiring new guarantees to quiet 
fears and ensure confidence ? This need and utility have 
also found very evident and forcible illustration in 
our history recently, as we have often remarked. 
Why was it that our business revival last summer 
was concurrent with and proceeded pari passu with the 
recovery of financial strength by the Government? Just 
as rapidly as the Government’s ability to keep silver and 
gold interchangeable increased and became obvious to all, 
just so rapidly our industries developed. One may 
be willfully blind and deny the connection between these 
conditions, but he cannot deny either condition; and 
it becomes the objector to explain the connection if he 
denies the inference. Furthermore, when Congress met, 
and fora few weeks after it met, business development 
was at its height; now add to this the circumstance which 
has been forced upon the notice of every one, that ever 
since Congress got well under way in discussing the free 
silver coinage measure and in showing its hostility and 
Opposition to the financial policy of the Government (a 
policy which has saved us and is saving us now from the 
greatest financial disaster that ever threatened the 
country), there has been no growth in the development of 
business at all. In truth, clearings have not by a very 
considerable amount equaled the total for either October, 
November or December any month since. Every one 
knows that these are all facts. We have not changed 
any of them in the least, only brought them together ; 
let each reader make what use of them he pleases, or 
explain away the inference they compel, if so dis- 
posed, as best he can; yet, being historical and there- 
fore indisputable, most people will find them full of sug- 
gestion. 





Of course this thought has been brought out by the 
surplus resolution and its passage through the House. 
Were it to become the fiat of Congress and control the 
policy of the Administration, there is no need, in the light 
of what has been said above, for further words describing 
its effect. Even the action taken has given a decided 
chill to business. But the suggestion we had in mind 
when we began to write was a more hopeful one, for next 
week Congress will probably adjourn, and is it not possi- 
ble after that event happens and the surplus resolution is 
shelved, that business development may take up its 
progress where it was interrupted last December ? 


THE CHICAGO 4d NORTHWESTERN .REPORT. 


The pamphlet report of the Chicago & Northwestern for 
the fiscal year ended May 31, has been issued this week 
(less than two months after the close of the year) and the 
officials of the road are to be congratulated for their 
promptness in getting the same ready at such an early 
date. 

The report is a very favorable document. There was 
an increase of $777,544 in the gross earnings and of 
$712,226 in the net as compared with the previous year. 
At the same time the company’s dividends both on the 
common and preferred stock were, as is known, reduced one 
per cent per annum, and the saving from that source com- 
bined with the gain in the net, has raised the surplus for 
the year to large proportions. This surplus (above not 
only expenses and fixed charges, but also above dividends) 
is not quite as heavy as at one time looked for, there 
having been an unexpected increase in the fixed charges 
to which we shall allude further below, but nevertheless it 
is greater than in any previous year since 1882, as the 
following recapitulation of the yearly operations for nine 
years will show. 





























f 

. Soe | Interest, ae 

Year Average Earnings. Sunk. F’ds' . Dividends 

ending | Miles Net | on (| Surplus. 
f | and | Profits. 
May 31. | Operated.' Gross Net | Rentals. Stock.* | 
$ s | | ‘ate 

1878...... 2,037 {14,751,062) 7,130,117) 4 oun 63. 2, m4 487 1 oan 034) 508,453 
1879...... 2,129 14,580,921) 6,873,272) 4.585.644) 2,237,628) 2,105.868, 181,760 
1880......| ; {2,216 |17,449,349' 8,917,749) 4,837,581) 4,080,168) 2.405.521 1,674,647 
1881...... 2,644) |19,334,072 8,908,251, 5,139,749) 3,777,502 2,420,273) 1,357,229 
1882......|, 3,033 |23,634,636 11,045,022 5,666,947| 5,373,075. 2,586 ,638) 2,791,437 
1883.. ,8,465 (24,081,834 10,009.318) 5,957,701) 4,051,417) 2,890,337) 1,161,289 
1884... 3,719 (25,020, p24) 9,379,667) 6,178,939) 3,700,728, 2,939,170) 761.238 
1885...... 3,819 * (23,502,058) 9,708,148 45,151,101) 4,557, O47 $3,981,348 575,699 
1836.. 8.891 ‘°124.279,600 10,420,374. 5,504,963| 4,826,011! 8,444,504/ “1.981 507 
* Dividends allow for 3 per cent on common and 7 on pref: rred stock 


in fiscal year 18378; 4 on common and on preferred in 1879; 6 on 
common and 7 on preferred in 1830; the same in 1881; 6% on common 


and 744 on preferred in 1882; 7 on common and 8 On preferred in 


1843, in 1854 and in 1685; and 6 on the common and 7 on the preferred 
in 150. ubsorption of the Blair roads in Iowa had the effect of decreas- 
ing payments under the head of rentals, and increasing the payiments 
for dividends. 

The wonderful growth of the system during the last 
few years is here clearly indicated. In 1879 the gross 
earnings were only 144 million dollars; in 1886 they are 
over 244 millions. In 1879 the net were less than seven 
millions—now they are nearly 104 millions. In both 
cases the 1886 totals are the largest on record with one 
exception, the net having been exceeded in 1882 and the 
gross in 1884. But to return to the surplus. We find 
this to have been $1,381,507, against $575,699 in 1885, 
$761,258 in 1884, $1,161,280 in 1883, $2,791,437 in 1882 
and $1,357,229 in 1881, each year’s accounts of course 
being considered by themselves. In part the increase of 
surplus in the late year is the result of lower dividends 
paid, as already said, but that in no manner detracts from 


its importance. A company that can pay 6 per cent 


dividends on its common stock and 7 per cent on the 
preferred, and yet carry forward a surplus for the twelve 
months of 12 million dollars, is evidently in very good 
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circumstances. Such surplus would suffice to pay 
24 per cent additional on both classes of stock, 
though of course the preferred has a first preference 
in anything above 7 per cent up to 10 per cent. 
But large though this is, it is not the whole amount 
of the company’s surplus income. For instance, there 
are the net cash receipts from land sales, which in 1885-6 
amounted to $663,689, and which are distinct from the 
income from the ordinary operation of the road. More- 
over, there are the Fremont Elkhorn & Missouri Valley 
and Sioux City & Pacific roads, whose accounts are sepa- 
rately stated. We find that on the former there was a 
surplus of earnings above the expenses and fixed charges 
for the year of $481,459, and on the latter a similar 
surplus of $92,571. A complete statement of the surplus 
income for the year on the whole system of roads operated 
by the Chicago & Northwestern would thus stand about 
as follows. 

Surplus on the parent system (above dividends, &c.)........ $1,381,507 


Surplus on the Frement Elkhorn & Missouri Valley.......... 481,459 
Surplus on the Sioux City & Pacific.................... enmene 92,571 








Total surplus from operations. ......ccccccccccccccccccocece $:,955,537 
DBS WSs GRE BOER LAME BORED. ci ccccccccvcccecccccctccscccecss 663,689 
Se ssbb ccdeibbitbcottiddocdbboodsbdsobdssswoecdéods $2,619,226 


Hence there is a surplus of $1,955,537 without the land 
sales, and of $2,619,226 with the land sales—sufficient 
in either case to leave a large margin for a possible fall. 
ing off in earnings as the result of deficient crops or poor 
business. 

But there is also the question of augmented interest 
charges in the future to be taken into consideration. 
There was a large increase in the item of interest in the 
late year, and this has led certain parties to contend that 
if all the indebtedness outstanding at the end of the fiscal 
year, had borne interest in full during the year, the increase 
in the item would have been still larger ; and in any esti. 
mate of the charges for the new year, it is claimed that we 
must allow not only for this further increase in that 
way, but also for interest on a large amount of 
bonds to be put out for the various new extensions 
now in process of construction or to be undertaken 
during the year. Of course all the new bonds to be 
issued will have to be provided for, but as to any increase 
on the indebtedness already out, that is founded on error. 
In the first place, no extensive issue of bonds was made 
in‘the late year. Besides the $4,402,000 of consclidated 
sinking fund bonds issued in exchange for a similar 
amount of maturing bonds, only $385,000 of new bonds 
all told were put out during the twelve months. In fact, 
the report shows that by cancellation and sinking fund 
purchases, the funded debt was materially reduced in the 
year, so that on May 31, 1886, the total of the debt was 
$949,000 less than on the same day of the previous year. 

How then was the increase in the charges brought 
about ? In reply it should be stated that the amount of 
interest, as given, is composed of a series of items to the 
credit of that account and a series of items to the debit of 
the same, and that only the net amount of the two is 
represented in the income statement. To show just one 
important credit item, we may mention the dividends re 
ceived on the Omaha preferred stock held by the Northwest. 
As all know, these dividends have been reduced from 7 
per cent per annum to 6 per cent, involving of course a 
loss to that extent to the Northwest. But there must 
have been a large reduction in other credit items, for the | 
report tells us that there was a smaller credit to the 
interest account in the late year than during the preceding 
year by $276,914, while the loss on the Omaha dividend 
could have been only $53,800. The report also tells us 





greater debit, for various reasons, of $194,915, and the 
two sums together just make the $471,829 increase of 
interest reported for the year. 

These remarks will make it clear, too, why the interest 
on the debt outstanding at the end of the year is greater 
than the actual amount which the company reports ag 
having paid out during the year. It is simply because in 
the one case we are dealing with gross results, and in the 
other with net results. Taking the debt as it stood on 
May 31, 1886, the full requirement for interest would be 
$5,709,215. The payment in the year was $5,536,363, or 
$172,852 less apparently than such requirement. But in 
this there is no allowance for credits whatever. If we 
take only the income from the Omaha dividends 
($322,800) the call would be reduced from $5,709,215 to 
$5,386,415, on which basis the payment for the late year, 
so far from being below the demand for interest, was 
$149,948 in excess of it. It follows, therefore, that the 
belief that the company did not have to pay full interest 
on its outstanding indebtedness in the late year, is erro- 
neous. In fact, the company paid more than the full 
amount, because by reason of the exchange of maturing’ 
bonds some of the interest was duplicated. 

With reference totke Fremont Elkhorn & Missouri 
Valley, the case would appear to be different. There the 
funded debt was increased during the year from $6,165,000 
to $8,126,000, and as the debt bears interest at 6 per cent 
the call on the latter amount would: be $487,560, against 
the $396,240 paid out during the year—that is, there is 
room here for an increase of about $91,000 in the new 
year. But as the surplus income on this Elkhorn line 
in the late year was $481,459, there will be no difficulty 
in taking care of the increase. Besides, as the Elkhorn 
road really forms part of the Northwest system, if we’ 
treat the two together as one, any increaseon the former 
is likely to be offset by the decrease on the latter result- 
ing from the absence of the exchange operation which last 
year duplicated some of the interest, as already stated. 

There remains only the interest on the new bonds to be 
put out in the current year, to be taken into consideration. 
What this will amount to depends, of course, upon the 
extent of new construction during the year. The com- 
pany’s intentions in regard to such new construction are 
stated fully in the report, and we need not repeat what is 
said there. We may state, however, that all the needs in 
that regard it is intended shall be supplied from the issue 
of bonds under the new 20-million mortgage authorized at 
the last annual meeting. This mortgage will cover the 
extensions of the Fremont and other lines west of the 
Missouri as well as the projected new lines east of the 
Missouri, the Northwest being able to borrow cheaper 
on its own credit than on that of its auxiliary lines. 
Exaggerated statements have been current as to the 
amount of new bonds of this issue already placed. We 
can state on very reliable authority that only two millions 
are yet out, though it is expected that within the next 
twelve months the total will be increased to five millions. 
As the bonds bear four per cent interest, if we take the 
full five millions the charge would only be $200,000—an 
insignificant amount for a company having a yearly surplus 
as large as that set out above. 


—_—_—_—_—_—_—_———— 
THE IMMIGRATION MOVEMENT AND 
INCREASE OF POPULATION. 
The statement of immigration into the United States 


for the fiscal year ended June 30, 1886, which the Bureau 
of Statistics at Washington has just issued, possesses 


that besides this diminution in the credits, there was a| apparently somewhat less value (for comparison) than did 
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the statements for previous years, since the arrivals of 
jmmigrants from the British North American provinces 
and from Mexico are no longer included in the totals. 
The reason for this change is simple enough. There is no 
law providing for the collection of statistics regarding 
jmmigrants coming across our frontier lines in railway 
cars, and as a result the figures in that respect have for 
gome time been imperfect and incomplete; and as the 
present Secretary thinks that in that form they are not 
only useless but misleading, he directed that that part of 
the work of gathering the statistics of immigration be given 
up. altogether. The figures for the late year, therefore, do 
not include the immigration either from Canada or Mexico. 
We can, however, make an allowance for the countries 
excluded, and thus institute a comparison with the figures 
for previous years. 

The immigration movement has of late been steadily 
declining, for the reason that the inducements have not 
been so strong as they at one time were. What started 
the movement hither on the scale of 1880-1-2-3 was a com- 
bination of favorable circumstances here. and of unfavor- 
ablecircumstances abroad. With the lst of January, 
1879, we had resumed specie payments. Business was 
prosperous, and indications encouraged the hope that it 
would continueso. The crops here were good—in Europe 
they were bad, which stimulated the demand and gave us 
high prices. Moreover, successive crop failures abroad 
had made the lot of the European masses a hard one, and 
with the results so much better here it is not surprising 
that appearances should have looked encouraging. Our 
agricultural classes especially were enjoying a period cf 
great prosperity on account of the very remunerative rates 
received for their crops. At the same time what oppor- 
tunities the great Northwest afforded to settlers, the build- 
ing of new railroads having opened up so very many 
additional sections of fertile country. No wonder, there- 
tore, that immigration, which in the four years from 1876 
to 1879 had averaged only about 150,000 per annum, in 
1889 jumped to 457,257, and the total did not drop below 
that figure again till five years afterward—in 1885. 

But the height of the movement was reached as early 
as 1882, since which time the tendency has been strongly 
downward. The conditions had again changed. We had 
discounted the future too furiously in the United States 
and were experiencing a reaction. Under this re- 
action and the check which it gave to our industries, 
immigrants found things here not quite so glowing as 
they had seemed. It was not so easy to get employment 
as before. The farming industry which had been so 
prosperous, was experiencing a reverse. Crops turned 
out poor or indifferent, while at the same time prices 
continued to decline, going lower and lower till they 
touched the lowest point reached for years. In Europe 
on the other hand, conditions had improved, and the 
crops yielded much better resultsthan before. This alone 
would have deterred many from leaving their native 
lands, and when it was accompanied by the knowledge 
that the situation in the United States was no longer so 
favorable (for the immigrants who had been disappointed 
in their expectations quickly apprised their kin at home 
of their predicament) the resolution to defer or abandon 
departure became all the stronger. These adverse cir. 
cumstances consequently have left their marks as clearly 
as the previous opposite conditions. Thus from a total 


immigration of 788,992 in the fiscal year ended June 30, 
1882, the number of arrivals in 1883 dropped to 603,322, 
in 1884 to 518,592, and in 1885 to 395,346, while in the 
late fiscal year a further decline took place. In this latter 
‘here was, as is known, some improvement in the business 
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conditions here, but apparently its influence is not re- 
flected in the total of the immigration movement. 

However, even as it is, the total is not small in itself, 
but small only by comparison with the exceptionally large 
figures of the previous years. We do not know the 
precise number of arrivals in the late year. Leaving out 
the arrivals from the British North American provinces 
and from Mexico, the Bureau of Statistics places the total 
for the leading customs districts of the United States 
(usually having 95 per cent of the entire movement) at 
328,917 in the fiscal year 1886, against a total of 349 030 
made up in the same way for the previous year. That is, 
there was in the late year a further falling off of about 
20,000. With these figures as a basis, and making an 
allowance for arrivals from the missing sections, we think 
we are justified in placing the total arrivals at all ports 
and from all countries at 375,000. It is not necessary to 
say that this is not a small addition to our population 
from that source. True, it is cnly half the total of 1882, 
but no one supposed that we could continue to draw from 
abroad at the rate of three-quarters of a million human 
beings a year. If we want a true idea of the magnitude 
of the movement, we must compare with the figures for 
the years preceding 1880, showing that up to that date 
there had been only five years with an aggregate heavier 
than that of 1885-6, as the following table will prove. 
We have arranged the figures in five-year periods, which 
enables one to see more clearly the changes that have 
occurred from time to time, and also to trace the influences 
at work. 


IMMIGRATION MOVEMENT INTO UNITED STATES FOR THIRTY-SIX YEARS. 

















, Number of aie Number of 
Period. | Immigrants. | Period. Immigrants. 
Year ended Dec. 31—| | Year ended June 30— 
Pi eeseenseuaecnesees _ 379,466 Dbeéckvensvonedeeeeces 352,768 
1s5S2* inks 871,608 Di bsbecetedscessebonal 887,203 
Di keébeeseeseoseesceos 868,645 os 
i: octsedogneseeeew sel 27,833 414 yrs., 1866 to 1870. 1,487,239 
Di diskssviwadeduieedss | 200,977 
ye soe 321,350 
5 years, 1850 to 1855. BL. DORARE BE Biccdecdicvcces oncess 404,806 
| ST cconmuraonanal 459,808 
hind netncsuatineeial 195,857 tsctndcccteensaaneeeel 318,339 
Diidtensseonaseseenoestel a 1a'ee ; Pebeecceseesecessounses 227.48 
i dsseseedecoecesesess 19,5 -_—— 
LD ned cadapeeineent it | 118,616 5 years, 1870 to 1875. 1,726,796 
nsdn. eauntewen ite 150,237 : 
Bb scdccevesccoetotses 169,986 
5 years, 1855 to 1860. BE SP or 141,857 
, ae 138,469 
itn eeepedesneoseee 89,724 Di bbnesessendenceeseets 177,526 
i tnnhenmagnneesdedeba 89.007 We cececchtocncoasoedns 457,257 
i de eescqet® 26. anes 174,524 
Bebccacee:ocecceecccans 193,195 5 years, 1875 to 1880. 1,085,395 
leh cathe aahiatadninee 247,453 
7 3 — o (titatieeosenaeeus 669 431 
rs, 1 to 1865. OBRG0G PEs cicc cc cccdsccceecs 5, 
sa damaianuaia Diatecessegecet oes 603,322 
Jan. 1 to June 30— Dialed cceseccecsecees 518, 
ns00s6es06eenerexbes 166,112 Di cinddneehaverooutia 395,846 
Year ended June 30— | 5 years, 1880 to 1885. 2,975,683 
Si 6 esseee GT Oe GF 
Me chacdéseeciseesescs§ BET vise céccceeveseseoes #328 917 











* In these years immigrants were not distinguished from other pas- 
sengers. 

t Not including the arrivals at some of the minor customs districts, 
usually comprising 5 per cent of the whole movement; nor the immi- 
grants arriving from British North American provinces aud from 
Mexico, which for the year ended June 30, 1885, reached 38,614; with 
all these counted in, the total immigration must have reached 375,v00. 


This statement covers thirty-six years. The years 
1851-55 were good years, and the immigration for the five 
years amounted to 1,748,424. The next five years to 1860 
embraced the 1857 panic, whose effects are clearly visible 
in a drop in the immigration for this period to 831,156. 
The five years to 1865 covered the civil war, a period of 
course not at all favorable to large foreign arrivals. The 
total in this period was but 793,903. The close of the 
war caused an immediate increase in the movement, and 
the aggregate for the five years ended in 1870 reached 
1,487,239, and in the n*xt five years there was a still 
further extension of the movement—to 1,726,796. Then 
came the depression following the crisis of 1873, so that 
for the five years up to 1880 there was a drop in the 
arrivals to 1,085,395. Following this we had a flood of 
immigrants, and for the five years to 1885 almost three 
millions arrived, or an average of 600,000 per annum. 
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Leaving out this latter period, however, there is no other 
five year period in which the average has been as high as 
350,000, compared with which, therefore, the aggregate 
for the late year does not contrast unfavorably. 

A word now as to the nationality of the immigrants. 
It is important at least to know whether the character of 
the movement is changing, and if so, whether for the 
better or for the worse. We may take the movement at 
its height in 1882, and compare it with the yearly move- 
ment since then. Here is a statement showing the 
nativity of the immigrants in each of the last five years. 


COUNTRIES FROM WHICH IMMIGRANTS ARRIVED. 





Countries. 1886. 



































i } } 

| 1885. | 1884. | 1883. | 1882. 

England and Wales....| 50,161 48,487 56,890 | 64,747 84,054 
PEesee secvccosececss 49,199 51,745 | 63,314 81,486 76,432 
SD ctibveieded sues | 12,114 9,226 | 9,060 | 11,859 18,937 
Total Great Britain! 111,474 | 109,508 | 12y,204 | 158,002 179,423 
Germany.............0++ | 88,778 | 124,443 | 179,676 | 194,786 | 250,630 
Austria wesvecel . SAMOS 11,574 13,534 10,923 13,619 
EEE Sree 3,308 3,493 8,608 4,821 6,003 
Bohemia and Hungary’ 16,734 15,735 23,037 16,702 15,531 
Russia, Finland & Pol’d; 21,706 20,243 17,225 | 11,920 21,590 
Sweden and Norway...| 39,683 34,604 43,526 | 61,675 93,708 
Dn cdeen siebenos 6,172 6,100 | 9.202 | 10,319 | 11,618 
Netherlands ........ se] 2,314 2,689 | 4193 | 5,249 | 9,517 
ES aE ae | 21,508 13,644 | 16,510 | 81,792 | 82,160 
Switzerland ............. 4,805 5,595 | 9.383 | 12,751 | 10,844 
British No. America ...)not coll’d.| 38,201 | 60,584 | 70,241 | 98,295 
All other countries..... | 5,554 9,127 | 8,812 | 14,051 | 46,054 
Grand total.............. * 323,917 | 395,346 | 518,592 | 603,322 | 788,992 





* Not including a few minor customs districts, nor immigrants arriving from 
British North American provinces or Mexico. 


As compared with 1882, of course nearly every country 
shows smaller totals, which is in accordance with the con- 
ditions governing the movement, as these in their effects 
were general and not local. The statistics for 1886 are 
sufficiently complete to answer the purposes of compari. 
son as respects all countries except Canada, and as to 
the latter the figures were never at all reliable with regard 
to the nativity of the immigrants, since a very large pro- 
portion of the arrivals under the head of Canada really 
comprised immigrants from Europe passing through the 
Dominion to reach the United States. We remarked 
above that the total of the immigration movement in 
1885-6 did not reflect the improvement in business in the 
United States. But if the total does not reflect such im. 
provement, many of the figures of the individual coun. 
tries do. As compared with the previous year, the falling 
off in the aggregate is almost wholly in the arrivals from 
Germany, which for 1886 were only 83,776, against 124,- 
443 in 1885, 179,676 in 1884, 194,786 in 1883, and as 
much as 250,630 in 1882. This further falling off places 
Germany below Great Britain in the number of arrivals, 
which has not been the case before since 1880. But 
barring Germany, almost all countries had larger totals in 
1885-6 than in 1884-5, according to the above, notwith- 
standing that the figures for 1886 are supposed to cover 
only 95 per cent of the arrivals (owing to the absence of 
some minor customs districts), against 100 per cent in the 
year before. Immigration from Great Britain, from Aus. 
tria, from Bohemia and Hungary, from Russia, Finland 
and Poland, from Sweden and Norway, from D2nmark, 
and from Italy, was in every case larger in 1885.6 than in 
1884-5. An increase so general as this cannot, it would 
seem, be ascribed to local influences, and.the suggestion 
therefore occurs that our own improved business outlook 
may have had something to do with it. In reference t, 
the arrivals from Great Britain it should be noted that 
Ireland sent less than in any year since 1879. But 
England and Wales have sent more than in the previous 
year, and so has Scotland. As regards the immigration 
movement as a whole, it seems to be of a very good 
character, and, with the exception of many of the arrivals 
from Italy, and possibly also some of those from Bohemia 








and Poland, the influx probably represented good an@ 
desirable additions. 

There is one other sense in which the figures of immi- 
gration are interesting, and that is, in their bearing upon 
the increase of our population. Between 1870 and 1889, 
according to the census, the number of inhabitants 
increased from 38,558,371 to 50,152,866, or 30-07 per 
cent—which is just about at the rate of 3 per cent per 
annum. It is commonly supposed, therefore, that all one 
need do to arrive at an estimate of the population now, ig 
to take the number of years that have elapsed since the 
census, multiply it by 3 per cent, and increase the 1880 
population by the resulting product in per cent. But 4 
calculation of this kind proceeds upon the theory that the 
immigration has not changed, whereas the precise opposite 
has been the case. The movement ‘as always fluctated a 
good deal, but in the last five or six years especially there 
has been a wonderful increase, as set out above. More. 
over, as we have the actual figures of immigrant arrivals 
for each year since the census, we need not depend upon 
mere conjecture as respects that part of our inquiry. What 
we are concerned more particularly about, therefore, is to 
know the increase in the natural way by reproduction. On 
that point we reproduce a table prepared and published by 
us three years ago, showing the ratio of increase from 
each of the two sources. 


RELATION OF IMMIGRATION TO POPULATION. 


























| Increase Each Ten Years. |Per Ct. Iner’se Each Ten Yrs, 
| | , 
Popwation | wT 
Years. | Each Tenth Total Of which by| Total | OF which Leaving 
Year. | presee Immvugra- percent’ge'by Immi- Inc.byRe 
eer tion. Increase. | gration. productn 
1840... 17,060.453 | 4,208,483 599,125 | 3267 | 4°65 | 2808 
1850... 23,191,878 | 6,122,423 | 1.653275 | 35°87 | 968 | 2619 
1860....| $1,443,321 | 8,251,445 | 2,639,556 | 35°58 | 11°38 | 2420 
1870,..., 38,558,371 | 7,115,050 | 2,281,142 | 2263 | 7°25 | 15°98 
1880...) 30,152,866 | 11,594,495 | 2,812,191 | 30°07 | 7°29 | 22°78 
| : | 


——-——_— 





i 


We thus see that of the total increase of 30 per cent in 
the decade to 1880, 22-78 per cent came from reproduction 
and 7:29 per cent from immigration. But this 7:29 per 
cent represented an immigration of only 2,812,191 in the 
whole ten years, while in the six years since then the 
total already reaches 3,350,000. Hence the importance of 
allowing for each item separately. If we had no other 
increase whatever, this vast addition of 3 1-3 millions to 
our population by immigration alone, would represent 4 
vast extension of our consumptive and productive capacity 
and a consequent expansion of industrial activity. But 
this is to be supplemented by the increase from repro- 
duction. The latter we see contributed 22-78 per cent of 
the increase between 1870 and 1880, or say 2:28 per cent 
per year. For the years since 1880, however, we think 
the percentage may safely be taken somewhat larger—say 
2:50 per cent—owing to the growing importance of the 
foreign element in the population, who are known to be 
very prolific. At 24 per cent per year, the six years since 
1880 would represent an increase of 15 per cent, or about 
7,500,000. Adding to this the 3,350,000 immigration, we 
have a total increase in the six years of 10,850,090, making 
the population on the Ist of July, 1886, about 61 millions, 
W hat this increase of over 103 millions in the number of 
inhabitants during the last six years, means to all our 
industries, we need hardly stop here to point out. 








THE NEW BRITISH CABINET. 
Naturally enough, very considerable interest attaches to 
the new men to whom the management of the affairs of 
the British Empire are, for the time, entrusted. It was @ 
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foregone conclusion that Lord Salisbury, the chief of the 
Tory party, would be called upon by Her Majesty to form 
a government. No other choice was possible in the cir- 
cumstances. Of the various parties or sections into which 
the House of Commons is now divided, the Tories are, as 
the result of the latest appeal to the people, by far the 
strongest ; and with the help of the Liberal Unionists, 
they ought to have no difficulty in dominating the House. 
It was not doubtful that Lord Salisbury would accept the 
responsibility of the situation which he had helped to 
create; but there was a natural curiosity to know of 
what material he would compose his Cabinet. 

That curiosity has at last been gratified, and most 
men, we think, will admit that he has acted with wisdom 
and discretion in the selection of his colleagues. It was 
natural that he should endeavor to strengthen his position 
by including in the new Cabinet some of the leading 
Union Liberals. It would have been an immense gain if 
he had been able to induce such men as Hartington, 
Argyll and Goschen to accept otlice in the new govern. 
ment. It was perhaps too much to expect that these men 
should take a step which would have meant the perma- 
nent ruin of the great Liberal party—a party in the his. 
tory and achievements of which they themselves, with the 
great majority of the people, takeajust pride. But the situ- 
ation was peculiar ; and when it is borne in mind that in 
addition to the urgent entreaties of a powerful section of 
the press, the influence of royalty itself was put forth in 
favor of a coalition, it has to be admitted that Lord Salis- 
bury was wise in making the attempt to bring about such 
a result. There is every evidence that in approaching 
these men he acted in the most magnanimous manner, 
going so far as to give Lord Hartington the choice of 
offices for his friends, and consenting himself to take a 
second place, if his lordship would accept the position of 
Premier. Nothing could have been more graceful ; and, 
although Lord Salisbury has not succeeded in his imme- 
diate object, he has done much to disarm opposition, and 
has already won a real success in obtaining the promise of 
sympathy and active aid from the whole body of Libera) 
Unionists, Mr. Chamberlain included, in dealing with 
the Irish and other questions, provided his _ policy 
generally does not conflict with their well-known prin- 
ciples. 

In the circumstances, the Tory chief has had no choice 
but to fall back upon his former friends. In the disposi. 
tion of these, so far as we know the facts, he has shown 
considerable skill. As Chancellor of the Exchequer and 
leader of the House of Commons, Lord Randolph Churchill 
will find sufficient occupation, with a minimum opportu- 
nity of doing harm; nor will he be able to complain of 
the non-recognition of his claims or of his ability. Lord 
Iddesleigh (Sir Stafford Northcote) will insure wisdom 
and caution, with a reasonable amount of firmness, in the 
Foreign Office. Sir Michael Hicks-Beach is a statesman 
of some experience; and the knowledge which he has 
acquired as the leader of his party in the House of Com- 
mons ought to be of some use to him as Caief Secretary 
for Ireland. There is wisdom in the appointment of an 
Irish nobleman to the Vice-regal Chair in Dublin. It is 
an innovation which implies concession to Irish sentiment, 
and which ought to command Irish approval. It was a 


Lord Londonderry who played the most conspicuous part 
in the original transfer of the Irish Parliament to London. 
It would be a happy coincidence if the restoration of 

local legislation to Ireland should be effected while 
another Lord Londonderry represented royalty in Dublin 
Castle. The less important offices are all filled by men who 
have had some experience in public life. 





It is gratifying to know that Lord Salisbury in accepting 
the position of Prime Minister recognizes the necessity of 
considering the Irish grievances, and of bringing forward 
some measure or measures looking to their removal. Nor 
are we left in doubt as to what he proposes to do. An 
improved banking system is to be established; and “the 
‘Ministry will forthwith prepare a bill to grapple with the 
‘Trish difficulty in the direction of extended local self- 
“government.” In preparing such a measure Lord Salis- 
bury has said that he will do his best to obtain the 
co-operation of the Marquis of Hartington; and the 
Marquisof Hartington has promised to “ give any measure 
“introduced by his Government for the redress of Irish 
“grievances his most careful consideration.” This is in 
perfect harmony with what we have advanced before in 
these columns—that the question of Home rule was not 
removed from the political arena by the late election, but 
only the particular form of Home rule fathered by Mr. 
Gladstone, and that no matter which party came into 
power, the subject of local legislation for Ireland would 
have to be considered and in some way settled. That 
the Tory party should so far commit itself in the direc- 
tion of decentralization and the increased facility for local 
legislation, shows what a great change has come over the 
British mind in the last few years. What would then 
have been pronounced revolutionary and ruinous, is now 
admitted to be a conservative necessity. 

Parliament will meet in a few days. But it will meet 
only for the purpose of voting supplies. Of course it is 
not to be expected that the House will vote supplies with- 
out first having from the Ministry an explanation of its 
policy. It is reasonable, however, to take it for granted 
that some such explanation will be given in the Queen’s 
speech. There will be an early prorogation; and the pre- 
sumption is that but little, if any, legislation will be done 
before the beginning of the year. Lord Salisbury will 
thus have time to mature his Irish measure; and it will 
not be at all wonderful if the Tories should again obtain 
the credit of finding the Whigs bathing and stealing their 
clothes. It was the Tory Government of the Duke of 
Wellington which carried the Catholic Emancipation Bill 
in 1829. It was the Tory Government of Sir Robert Peel 
which repealed the Corn Laws in 1846. It was the Tory 
Government of Lord Derby, under the direction of Mr. 
Disraeli, which carried the Reform Bill of 1867. All these 
were originally Liberal measures. It is not among the 
impossibilities that the Tory Government of Lord Salisbury 
may bring to a satisfactory issue the movement for Home 
Rule in Ireland. 








THE SURPLUS RESOLUTION IN THE SENATE.—The Morrison 
Surplus Resolution, as reported by the Senate Finance Com- 
mittee on Tuesday, appears to fix the maximum surplus at 130 
million dollars, and in case of any ‘‘ extraordinary emergency 
‘‘ and when because thereof in the opinion of the Secretary of 
‘‘ the Treasury the public interest shall require it, he may by 
‘‘ written order suspend the further call” for such period as 
shall be necessary to maintain the public credit unimpaired, 
We gave the text of the resolution, as it passed the House, in 
the CHRONICLE of July 17, page 63. Now the Senate simply 
adds to it the following proviso: 

Provided that no call shall be made under the provisions of 
this resolution until a sum equal to the call is in the Treasu 
over and above the reserve herein mentioned; and provided, 
further, that the Secretary of the Treasury, in his discretion, 
may have in the Treasury over and above the foregoing sums 
a working balance not exceeding $20,000,000, and in the case 
of any extraordinary emergency, and when because thereof, 
in the opinion of the Secretary of the Treasury, the public 
interest shall require it, he may by written order suspend the 
further call for the payment of such indebtedness for such 
period of time as shall be necessary to maintain the pubilc 


‘credit unimpaired. 








122 THE CHRONICLE. ! 


RETURNS OF THE BANKS OF THE DOMINION OF CANADA FOR JUNE 30, 1886, 


(Vo. XLII. 





| 





























































































































































































































































































































| LIABILITIES. | ASSETS. 
4 AM E A . L, —> 
if * aa Notes |\G0U'r™ Loans.) nip § s Total Do- | Other | Due |Loans tol o,,,_ |Securi-| 4 
rn Capit’l: Res'rve| “°° | ment | Other |&c.due| 2, = checks | from | Gov'm’t tics & Total 
ie Paid | Fwna. | Cir- »4,\ Forgn| 5 =| Liabili- |' Specie.'minion| | due Other 
ah ulat’ Depos-| Deposits.|Can’da Agenc’s| 2 ties Notes and | For’gn) Individ-' Debts Real Assets, | 48ete, 
H i if 000s omitted. Up. . = its. Banks. x ~ ‘ "| Notes. |Agenc’s| als, &c. | Estate . 
ae Tle |s.|4 | 5s | é@& | Ts) o | a0. / 41. | a2 | 13.1] 24. | 15. | 16. | 17. [ag 
hie i Ontario. $ 3 $ $ $ $ $ 3 $ $ $ $ $ $ $ $ $ ‘3 
ni Bank of Toronto. ..| 2,000) 1,200) 82 %7| 4,686 , ee 2} $,924'| 200) 466] 300; 218) ‘7,807 4 "2 5} Oe 
Le ‘Can. Bk. of Com’rce} 6,000; 1,00; 2,399; = 246) 10,736 66) 838) ,...] 21,436 | 590) 1,330) = 819 1,690) 16,041) 227) 1,335) ...... 22,041 
cat Dominion Bank.... | 1,500} 1,020) 1,€23) 457) 5,683 4 5s 9,745 157} 381] 9575} Ss «523) s' 77,278 51} 884 9,552 
. Ontario Bank........| 1,500} 500} 946) 144) 4,329 81] 219 7,719 221; 253! 365 101} 6,104 45) 669 3] "7.851 
ae Standard Bank......| 41,000| 300) 455) 130) 2,474 1 50 4,410} 16%) 189} 168 28} 3,588 8} =: 364 19} 4.47 
ord ederal Bank .......} 1,260) 125) 651 24} 3,371 88} 106 5,635 “9| $814) 284 18} 4,573} 187] 207] 116) g7% 
a Impérial Bk. of Can} 4,500} 500) 889) 339) 4,179 8} 154 7,569 | 271] 320) 344; 100) 6,016) 93) 5&2 12} 9,798 
Central Bk. of Can..| 362 Oe <M «.ccece 1,511 a 12,220 48} 143) 100 74, 1,846 " 3 14} Bogs 
‘Traders’ Bk. of Can. 851 Nil. 275 1 582 Dl seeks 1,221. 23 66 88 1} 1,020 8 5 12] 1,298 
Bank of Hamilton..| 1,000) 300) 807 41) 1,806 12; 398 4,254 107} 129) 176 28} 3,578 B0f = 226 23} 429 
Bank of Ottuwa.....| 1,000} 210) 62% 36} 1,866 = te 3,907 10% 82! 205 100! 3,828 27; «147 1} 4,02 
Western Bk. of Can. $10 25 243) oeee- 545 i eesate 3 1,127 16 25 142 $7 856 ee 8} 114 
Bk.of Lond’ninCan| 201 50} 172 18 WB) x00. "| 431 1,219 87 36 93 8} 1,028 OS cckbke 13] * P29 
Total Ontario .../17,974| 5,855) 9,656) 1,633) 42,616 $12} 1,292) 15] 79,886 | 1,974) 3,734] 3,659) 2,956) 63,148 696) 4,524 229 $6,950 
Quebec. 
Bank of Montreal.../42,000| 6,000} 4,980) 6,627) 15,023) 746 17 45,343 | 2,313) 3,336) 1,196] 9,517) 25,120} 305} 2,673) 1,638! 46,088 
*Bk. of Brit.No.Am.| 4 s67| 1,079} 945 16| 6,557 14 25| ...| 13,503 $51} 596) 888) 796) 9565 67, ~~ SFT) ....:- 11,97 
Banque du Peuple..| 4 200 200 867 134 1,905 13 4 6| 4,829 86 146 526 18 3,483 90 1838 7; aoe 
Ban.Jacques-Cartier| 500| 140) 286) 190 831 50 8) 2g 2,002 16 35 126 46} 1,225) 173] 177{ 215) 208 
Banque Ville Marie. 477 20| 397 79 SS ae ees 3| 1,587 12 21 "8 13 G22 88 122} S837] 3593 
Banque d@’H’chelaga} 710 70 525 80 Wl éaneeenh os 460 28 2,146 50 35 140 67 1,708 85 G7 13; Q1%8 
+Exch’ge Bk.of Can) ....../ ...... wees Bees: Breve’ Gareere.: mare A LR Ee er Ses Oe. ER Gel Re 4 Bll eel onidel 
Molson’s Bank.. ... 2,000 67 1,628 100 5,797 101 154, g4, 160,489 397 735 437 170 $517 138 850 2, 10;746 
‘Merchants’ Bank....| 5,799! 1,500] 2,816) 518, $569) 733 551) 93) 20,509 $58; 499) 760) 41,135) 15,504; 202) 2,14 92) 20,608 
Banque Nationale..| 2.000} Nil.| 546 28; 1,601 51) 82} 8) 4,316 85} 129} 369 85} 3,250) 141) 289 40} 4,338 
Quebec Bank........ 2,500 325 664 64 3,892 32, poosee mee 7577 80 253 292 180 6,022 192 575 140 7,734 
Union Bank... ..... $2,000 Nil. 592 £66 1,495 er : 4,503 56 259 228 74 3,102 433 285 158 4505 
Banque de St. Jean. 226 10 BE) ccvcce ih > ndenedl, \ ehaded +e 821) 2 2 11 6 236 58 21 5 341 
Ban.deSt.Hy’cinthe| 264) Nil. 128 1 380 _ jee ‘= V7. 12 29 38 12 624 50 38 20 823 
Hast. Townships Bk; 1,450 375 656 lll 1,876 il 10; .. 4,453 107 93) = 258 3,525 48 244 17 4548 
Total Quebec... |35,993, 10,394, 15,034! 8,314) 49,305) 1,803} 846) 494,121,883, 3,875! 6,171| 4,835 12,377] $2,803, 2,030) 7,402) 2,684) 122,207 
: Nova Scotia. 
Bank of Nova Scotia} 1,114 340 902 347 2,602 24 270, 55 5 654: 237 241 344 839 3,010 51 759 190 5.671 
‘Merch’s Bk.,Halifax 1,000 120 730 157 1,443 24 68' 30 3,622. 108 214 145 110 2,691 10 382 9 3,669 
Peop’e:Bk.,Hali‘ax' 600) 35) 120! 16 421 ~ aes | i. Jen $4, s2} 49) 41 g77f 22} S86 2} 41243 
’ Union Bk., Halifax. 500 40 112 28 489 4 45, 41 1,259 22 37 47 10 "OD m0 272 19 1.22 
Halifax Bank’g Co.. 500 55) 366 51; 1,160 7; =110, 16) = =2265 23 87 82) 221) 4,776 Se educa “hblad 2,268 
Bank of Yarmouth... 891 30 82 54 274 2 3) oad 836 29 24 39 34 677 5 25 25 861 
Exch.Bk.of Y’rm'th 246 30 errr BB ccccce] ceccce] coos 861: g 6 26 8 253 11 ae * causal 871 
Pictou Bank..... ... 200 Nil. 190 2 195 GB cccces 1] 6841 1 6 16 10 453; 101 13 66 66 
Com’cial Bk. Winds’r 260 65 65 87 202 Sen eseses 1 660 12 8 24 14 569) 40 ae 659 
Total NovaScotia| 4,811; 715| 2,650| 692) 6,838|_173| +496! 154) 46,529) 475|705|-77z| 4.2871 11,2311 389! 2.520! 311) 16,600 
New Brunswick. 
B’k of N. Brunswick 500 300 44 111 1,294 BG] scvsece —— 2,703 147 207 79 83 1 ,936 | osdeed 195 3 2,790 
Maritime Bk.ofCan| 322 60! 310) 154 RE ineare 4) 62) 4,535 21, 96 97 74) 1,208) 13 45 5, 1,980 
‘St. Stephen’s Bank. 200) 25 290 46 fo 3 79 Gl sddene 65 51 526 | 5 ree f 689 
Total N.Brunsw’k| 1,022)  885| 1,084, 311] 2,045 14 7} 52| 4,020) 196! 393/241) 208! 3,720! 1s}. 254 5! 5,038 
Manitoba. | | 
Com. Bk.of M.,Win’g 216 Nil. 196: 24 379 1 2 818 8 29 48 15 734 OF sccesa 4 842 
British Columbia. | | 
Bk.of Br. Col.,Vict’aj 1,825 3A1 551| 837 907 4 71 7 4543 254 206 35 &9 DOGS) ccccce 10; 18, 2,605 
__ Grand total... 161,841! 1'7,690'29,201 11,811 102,180 2,207) 2,714! 395/228,079 6.782 11.825) 9.5901 16.962| 163.538 3.167 13.801! 3.254 22842 
* Statement of Canadian branches only. 1 in liquidation. 
4—Government Deposits—Includes $+,608,484 Dominion Government deposits payable on demand; $100,009 Dominion Government de 
posits payable after notive or on a fixed day; $762,940 deposits held as security for execution of Dominion Government contracts 
and for insurance companies; $667,760 Provincial Government deposits payable on demand; $!,€70,536 Provincial Government 
deposits payable after notice or on a fixed day. — 
5—Other Deposits—Includes $50,047,768 other deposits payable on demand; $51,133,976 other deposits payable after notice or on a fixed 
ay. 
6—Loans, &c.—Includes $1,404,827 loans from or deposits made by other banks in Canada; $902,760 due to other banks in Canada. 
7—Due Foreign Agencies—Includes $164,355 due to agencies of bank, or to other banks or agencies in foreign countries; $2,548,117 ‘due 
to agencies of bank, or to other banks or agencies in United Kingdom. 
12—Other Checks and Notes—Includes $6,736,622 notes of and checks on other banks; $2,854,025 balance due from other banks in Canada. 
13—Due from Foreign Agencies—Includes $15,788,193 balance due from agencies of the bank or from other banks or agencies in foreign 
countries; 1,173,433 balance due from agencies of the bank or from other banks or agencies in the United Kingdom. 
14—Loans to Government, Individuals, &c.—Includes $1.270,663 loans to the Government of the Dominion; $1,768.431 loans to Provincial 
Governments; $12,67 ,919 loans, &c., secured by municipal, Canadian or foreign bonds; $2,645,956 loans, &c., on current account to 
municipalities ;$12,857,410 leans, &., on current accounts to other corporations ; $246,502 loans to or deposits made in other banks, 
meaner $511,009 loans to or deposits made in other banks, unsecured; $131,559,202 other current loans, discounts and advances to the 
publie. 
15—Overdue Debts—Includes $1,372,167 notes, &c., overdue and not specially secureé; $59,140 other overdue debts not specially secured ; 
$1,735,493 overdue debts, secured. 
16—Securities and Real Estate—Includes $1,733,313 Dominion Government debentures or stock; $3,407,407 public securities other than Can- 
adian; $1,272,510 real estate (other than the bank premises); $876,103 mortgages on real estate sold by the bank; $3,511,965 bank 
premises. 
EXOHANGE AT LONDON-—July16|| EXOHAN@GE ON LUNDUN. 2 ; 
— MonctarniGommercial English Rews 
; Latest = 
On— Time. Rate. Date, | Time. Rate. —— 
oT From our own correspondent. 
ae naeee. + 2% o> + July 15) Short. 12°07 ' ” i 
msterdan. ort. (12149 @12°2 || ..... jaue 4 8 8 23=s-- @asdee 
Hambarg... 3 mos 20-4 : @20'50 J ity 15 short. 20:48 LonpDOoN, Saturday, July 17, a 
‘Berlin......- ‘48 @20°50 aly 1: we ‘Ss iti i i j i . @ 
Frankfort...| “ |20-43 @20°50 |(July 151 « 20°38 The political excitement is rapidly calming down 
vicuna. ..... 2 12°77 10 012'80 July 15) “ , 12°66 verdict of the country is an emphatic condemnation of Mr. 
oo” 6 ae eo Het July 15) Short. 25:221g Gladstone’s Irish policy. If the constitution of the new 
St. Petersb’g)  “ 23316@23'36 | July 15! 3 mos. 231340 | ministry be a strong one,we may expect that the Irish question 
Paris........| Short. |}25°1748@25°25 =||July 17 Checks. 25°21 ‘eo . : : tant 
Paris........| 3 mos. |25°371g @25°4219| ..... dew Te 2) leebibeion will be at once taken in hand and dealt with on lines consisten 
Gen ‘6 ” ‘59 a . ° ° 
" Madrid...| « | ieuedcy, w.eee | 3 Mos. 46°50 with the maintenance of the unity of the Empire, and we 
e Oadiz....... os 46% @46%4 || ..... ecco | == eee shall then be less disturbed by home affairs and continued 
oh .Lésbon.... os 52% @525g *-+ee eee eeeer = = *. bd hd l d an 
=e Alexandria.| .... | ..... +31. . fcnein aniahag ane interruptions to business, This week has not develope y 
a, Constant’ple| .... et eas setiagd canes Siar ygtiat is, ates j siti just now 
of ‘Bombay ....|Dem'd| 1. didiea, |lguiy 16! Teltre| 16. 433494. | fresh feature. The key to the commercial position just “ 
a ———..--- “ 1s. 415) 94. July 16 > 1s. Aldred. is the restoration of confidence and the desirability of attaining 
Cs Ww or -- sees eeerce 7 2 6 2 Lf 
| Hong Kong.| °... tn July 16 yeu Sn. rat. that end at the earliest possible date. The burden of the 
Ghanghai....) ---. | __------ July 16|__* 4s. 4 tad. remarks at the different meetings held during the past few 
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= 
days has all been much to the same effect. The existence of 
aslightly healthier tone is acknowledged, but with no great 
accession to the volume of business. The chairman of the 
Union Bank of London remarked that it was true that there 
were, from time to time, signs of better things in some 
departments of business, but hitherto such improvement had 
peen but partial and small, with the notable exception of a 
yery material recovery in the value of one important staple— 
wool—resulting in a material advantage tothe industries o/ 
our colonies, in whose well-doing we had all an active 
sympathy. He hoped the shareholders would find that 
pusiness would improve when the country had rest from the 
great political controversy which had had a widespread 
unsettling influence on affairs, and the recovery from which 
was not yet, he feared, in sight. The chairman of the 
National Discount Company endorsed these remarks, and 
went on to state that the present position of affairs proved 
that there was an utter want of confidence in the immediate 
future, and without such confidence enterprise could not exist. 
Until the question now before the country was settled satis- 
factorily, it would be too premature to expect any trade revival 
such as would at the same time give increased employment 
and yield profits on capital. 

These quotations, taken hap-hazard, reflect pretty faithfully 
the opinions expressed at the various other meetings. A 
certain amount of allowance must be made for directors who 
have had to present indifferent balance sheets to their share- 
holders, and it is not surprising that after so long hoping 
against hope they have grown tired of formulating optimistic 
anticipations. Out of doors a more hopeful feeling seems to 
be indulged in than was entertained in the board-rooms of the 
chief financial establishments. Whilst it is admitted that 
business is far from brisk, it is certainly distinctly better than 
it was, notwithstanding the depressed state of the hardware 
industries; and what is of much importance is the circum- 
stance that what fresh changes do occur are almost invariably 
in the nature of further improvement. It does not answer to 
paint the picture with too vivid colors, but it will be a cause 
of surprise and disappointment to many, if business does not 
become decidedly better before the close of the current year, 
and that bank directors and others, whenaddressing the meetings 
called to receive the reports of the current six months’ work- 
ing, have not a better tale to tell than that they have just 
told. 

More animation has been observed in the money market, and 
rates have tightened somewhat, but whether the improvement 
is otherwise than transient has yet to be determined. As 
there is no evidence from an increase in the supply of bills 
seeking discount that the trade demand has increased, it may 
be inferred that the market will soon become easier. The 
week has seen the necessity of satisfying two or three excep. 
tional demands, There has been the inquiry on Stock 
Exchange account, and arrangements have‘had to be made for 
the subscriptions to the New South Wales and Tasmanian 
loans; but these influences are merely of a passing character, 
and with their removal a return of ease seems indicated, In 
the Bank § England weekly return there is a gross falling off 
in the deposits held of £2,413,816, but at the same time repay- 
ments to the Bank have lowered the total of other securities 
by £2,290,679. The gain in reserve is £248,554 and the pro- 
portion to liabilities has risen from 35°36 t6 39°07 per cent: 
The amount of the reserve is now £11,555,438, being £6,280,000 
less than last year, and the stock of bullion is £21,140,728, or 
£6,340,000 below last year’s total. 

The rates for money have been as follows: 



































s Open market rates. Interest allowed 
s for deposits by 
London Bank Bilis. Trade Bilis. ———— nee 
3 Joint | Dése’t_H’s 
= Three | Four SMa | Three | Four | Siz | Stock | At |7 to 14 
eee | Months | Months| Months Months) Months Months| Banks.|Oall.| Days 
Junell 214 14@ —|186% —|1468 —2 @2G2 @2g2 S24) 1 L {134-14 
“" 18 241 @ —1% @ —|136% — 1344@214'142'4'19492%| 1 %1 <1 
23, 26/1 @* [14a —|14@13 134 @2"4 134 4216 134.8254 1 34)1 -1 
July 2 24/l GL 14H —|1364% — 154O2iq 1%O2q 154@2%| 1 M1 -1 
ve 9 244] %4# —|14%@ —/1594@ —| Nom’i.| Nom’l., Nom’l.| 1 %4)L -1 
16) 23¢|14491'4/14@ --1156% — Nom’l.) Nom’!.! Nom’l.| 1 $1 1 
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The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, the 
Price of middling upland cotton and wheat, and the Bankers’ 


" ing House return, compared with the three previous 
ears ; 

















1886. 1885. 1884. 1883. 

Cireulation, excluding 7-day and £ £ £ £ 

QUI BE de . cecdased ctscatssiactec 25,335,290; 25,308,855) 26,014,190! 26,096,765. 
Public Geposites.... cececccevcccccccce 4,260,598; 4,882,976) 5,058,481) 4,473,285 
Gee Rs oct co ctasccovcecenceoce 25,117,066, 34,244,417) 26,870,198; 23,830,398: 
Government securities.............- 15,932,57; 17,054.40] 13,579.571) 11,965,643 
Geer SOCUTICIOR. ...cccccccccceccceces 19,945,152) 22,338,059; 22,248,669) 22,682,943 
Reserve of notes and coin.......... 11,558,435] 17,837,457) 14,310,668| 11,842,694 
ED en. onde notuneen 21,140,728’ 27,486.312) 24,574,858) 22,150,459 
Reserve to liabilities.............+.. S807 p.c.| 453g p.c.) 443g p.c.) 413g p.c. 
GUE GEE baceccccacccoddcasetequcetes 246 p. ¢. 2 p.c.) 2 p.c. 4 p.c. 
Goch cdddsctveveavcatecéssocsost 101 3-164. 993<d. 1005¢d- 993d. 
English wheat, average price....... 30s. 9d. 33s. 8d. 36s. 9d. 42s. 2d. 
Middling Upland cotton............. 47d. 514d.; 6 1-16d. , 4%4d. 
No. 40 mule twist ... .....cccseeceees 84d. S8i<¢d. 94d. 946d. 
Clearing-House return.............. 94,675,000 | 113,387,000 | 126,407,000 132,735,000 











The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 









































July 15. July 8. 
- v uly July 1. June 24, 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market| Rate. | Market| Rate. |Market. 
Pail THAF TTR 3 24 | 8 2 3 4 | 3 134 
Bortin...cesee 3 14g 8 15¢ 8 214 3 234 
frankfort...... 3 15% 3 1% 3 216 3 236 
Hamburg........ 3 15g 3 2 8 214 3 214 
Amsterdam 214 15, 2% 2 246 214 Qe 134 
Brussels..... sone 28 214 21g 216 214 218 8 24% 
WERETOG- cocccccee: 4 4 4 4 4 4 4 4 
Vienna “i 4 334 4 4 4 834 4 834 
St. Petersburg.. 5 5 5 5 is) 5 5 5 
Copenhagen... 3 3 38 8 8 3 3 3 
Messrs, Pixley & Abell write as follows on the state of the 
bullion marke: : 
Gold has continued in demand for Germany during the week. The 


bank has received £240,000, and has lost £100,0¢-0 in sovereigns, for 


Lisbon. 


The arrivals comprise £200,000 from New York, £170,0 


from Australia, £65,000 from New Zealand and £15,000 from West 
Indies—£ 150,000, 

Silver remained nominal after our last till the beginning of the week, 
when a considerable arrival from Cunili and West Indies was with diffi- 
culty placed at 44d., owing to the continued decliuve in Indian Ex- 
changes. The sale by the India Council yesterday caused a further 
The Potosi 
brought 220,000 from Australia, the Nile £16,000 from West Indies, 
anc the Galicia £68,000 from Chili; total, £104,000. The P. & O. 
steamer has taken £59,000 to india. 

Mexican dollars fell with the declining rate for silver, owing to the 
lowering of their buying price by the French Government, till on the 
arrival of the consignments by the West (ndia and French steamers, 
amounting to £2120,v00, 44144d. per ounce was the best obtainable price, 
The P. & O. steamer has taken £ 10,000 to the Straits. 


The quotations for bullion are reported as follows: 


decline, aid we give 4313;,d. as this day’s quotations. 























GOLD. SILVER. 
London Standard. | J¥v 15. | July 8. |) London Standard. | July 15. | July 8. 
| a 
ae og aay | a. d. 
Bar gold, fine.. .oz.| 77 9 77 9 Bar silver..... .. oz.| 48 18-16 44 7-16 
Bar gold, contain’g Bar silver,contain= 
20 dwts. silver.oz.| 77 10 77 10 ing 5grs.gold..oz, 44 3-16 | 44 13-16 
Span. doubdloons.02.| ..se.cee | soe ene Cake silver ...oz. 47'4 47 15-16 
3.AM.doubdlOONS.OZ.) ...cceee | ccneeees Mexican dols...oz. 4414 44 9-16. 





Amongst the financial items of the week, the Tasmanian 4 
per cent loan for £1,000,000 has been subscribed twice over, and 
has been allotted at an average price of £99 17s. 11d. per cent, 
A 4 per cent loan for £250,000, for the British Guiana Govern- 
ment, is announced, the minimum price at which tenders 


will be received being 97 per cent. 


The tenders for the New 


South Wales loan for £5,500,000 in a 34 per cent stock 
amounted to £17,586,800, at prices varyir g from the minimum 


of £94 to £99 1053, 


Tenders at £95 7s. 6d. will receive about 38 


per cent of the amount applied for, those above tbat price: 
being allotted in full, The average price obtained was £95 8s, 


3d. per cent. 


According to Stubb’s Week’y Gazette, the number of failures 
gazetted in England and Wales during the week ending July 
10 was 86, or 13 more than for the corresponding week of last. 
year, the number to date being 2,564—an increase of 207 over 
The number of bills of 
sale registered was 213 for the week and 6,424 to date—showing 
a decrease of 2 and an increase of 207 respectively. 

At the colonial wool sales just concluded the advance in 
prices has been very decided. Australian merino qualities 
have risen 23 to 30 per cent, and Cape and Natal produce 25 
per cent and cross-breds 10 to 15 per cent from the rates 


the same period in the previous year. 


quoted in April. 


America appears to have taken only about 


6.000 bales out of the 362,000 offered, whilst the Continent has 


absorbed about 200,000 bales, 


Co. write that 

‘‘In examining the causes which have led to this sudden 
revulsion of feeling on the part of buyers, and in seeking 
to determine the probability of its continuance, especial 
regard must be had to the abnormally low level which. 
prices had reached during the March-April series (a level 
which past experience has shown never obtains for a lengthened 


Messrs, Williams, Overbury & 
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period), and to the exhausted condition of stocks, which was 
almost universal when the sales commenced. It appears that 
the French combers have a difficulty in placing their ‘ tops’ 
at prices corresponding with the banaed value of the raw 
material, and that English dealers are as yet unable to get 
rices in the country corresponding with those ruling in 
ndon; but in view of the greatly diminished supplies both 
of colonial and River Plate wool as compared with those 
coming forward this time last season, and the general condi- 
tion of trade at home and abroad, it would appear that the 
moderate rates actually current are fully justified by the situa- 
tion, and that probabilities are strongly in favor of their being 
maintained during the remainder of the year.” 


The partial confirmation of the reports concerning the 
depreciation in American crop prospects has exercised only a 
transient influence upon the wheat trade, Had the firm tone at 
first advised from New York and Chicago been maintained, a 
decisive improvement might have been established here; but 
such has not been the case. The New York market, after 
being firm, closes weak. Soalso here the trade from being 
firm during the earlier part of the week, when an advance of 
6d. per quarter was occasionally realized, has again relapsed 
into a lethargic condition, and difficulty has been experienced 
in maintaining previous values. The weekly average price of 
wheat is again receding. A month ago it was 31s, 11d, 
whereas last week it had been reduced to 30s. 9d. per quarter, 
Free importations and fair deliveries of home grown produce, 
combined with seasonable weather, have brought about the 
weaker tendency, but beyond the markets being well supplied 
for the moment there is nothing in the statistical position sug- 
gestive of permanent weakness. Given an average demand, 
and the current prospect of supplies should favor an improve- 
ment in values, not a continued falling away. Taken all round, 
harvest prospects are not so bright as could be desired. In 
America the estimate of the yield has been greatly reduced 
during the past few days, though the crop is certain to be in 
excess of last year. Australia will not have a great deal to 
spare, but India may be expected to forward us an average 
quantity. Upon an examination of all the bearings affecting 
the trade, it would appear that whilst no special movement is 
probable, presuming the weather keeps favorable there is 
some chance not only of an arrest of depression when the value 
of the new crop his been determined, but of quotations during 
the new season comparing satisfactorily with that now closing. 

Referring to the Indian wheat crop, the Revenue and Agricul- 
tural Department of the Indian Government write: 

The latest reports give the following account of the crop: 
In the Punjaub, notwithstanding some want of moisture at 
sowing time, the yield promised well in most districts, the 
rainfall having on the whole been very favorable. Easterly 
winds have caused injury in some parts, but the crop is quite 
up to the average. In the Central Provinces want of moisture 
at first and subsequently excessive rain affected the sowings. 
The weather Jater was favorable, but blight appeared in 
January and February, and the crop over a considerable area 
of the provinces has b-en very far from good. In Bombay the 
season has been on the whole favorable and the crop promised 
well, In Berar the crop gave early promise of a bumper’ out- 
turn, but the untimely and heavy rainfall in December and 
the cloudy weather in January caused 1ust and blight and 
much damaged what seemed likely to be a splendid crop, par- 
ticularly in the Wund and Bassim districts. In the North- 
west Provinces and Oude the month of April was characterized 
by dry high winds, which shriveled the ungathered crop of 
the irrigated tracts. 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 
forty-five weeks of the season, the sales of home-grown pro- 
duce, the average prices realized and other items compared 
with that season : 





IMPORTS. 
1885-6. 1884-5. 1883-4. 1882-3. 
Wheat............cwt. 43,233,504 47,664,025 43,837,662 58,149,507 
Puntens wdedecie .237,615 15,166,371 13,516,249 14,857,323 
ll eatineneneunieaaie 9,063,223 11,182,480 11,028,141 13,284,198 
ll itmnnicsiiboans 1,734,263 1,774,981 1,523,506  1,902.032 
iin a aan a 2,778,238 3,067,498 2,700,513 2,651,729 
Indian corn.... ...... 26,001,517 23,688,457 24,514,844 19,751,581 
ali ves Sate 12,360,854 14,839,197 13,252,967 14.831,193 
Supplies available for consumption in forty-five weeks 
(exclusive of stocks on September 1) : , 


1885-86. 1884-85. 
Imports of wheat. owt.43,233,504 47,654,025 
Imports of flour....... 12,360,854 14,839,197 
Sales of home-grown..38.149,312 37,125,367 


93,743,670 99,628,589 


1883-84. 1882-83. 
43,837,662 58,149,507 
13,252,967 14,831,193 

7,013,736 40,647,000 


94,134,365 113,627,700 
The following statement shows the extent of the sales of 


home-grown wheat, barley and oats in the principal markets 
of England and Wales during the first forty-five weeks of 








the season, together with the average prices realized, com. 
pared with the previous season : 





























a. 
1885-86. 1884-85. 1883-84, 
— —_—_—_—— 
Av’ge Av’ge A 
Bales. | Price! Sales. | pyjc,| Sales. | poe 
NE De 
8s. d. 8. d. 8... d, 
Wheat, qrs............ 2,659,647/30 8 2,588,261/33 2/2,582,570 33 19 
i odiecons wimancsil 2,820,897/28 22,353,444/)31 1/43,052,522) 32 § 
Gee decsetansnigheonsn ) 359,753)19 3) 395,391:20 7, 350,973/20 4 





LL 


Converting quarters of wheat into cwts., the totals for the 
whole kingdom are estimated as follows: 


1885-86. 1884-85. 1833-84. 1892-83, 
Wheat.... ........0Wt.33,149,312 37,125,367 37,013,736 40,647,000 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom. 


This week. Lastweek. Last year. 1884, 
Wheat........ qrs. 2,0 8,000 2,181,000 2,023,000 1,491.000 
Flour,equal to qrs 180,000 194,000 137,000 17 1,000 
Maize.. ......ars. 374,000 51,000 331.050 395,000 





English Financial “Warkets—<Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending July 30: 


























London, | Sat. | Mon Tues. | Wed. ;Thurs.| Fri, 
Silver, per 02.........d.| 43% 431g 4314 4312 4318 42% 
jonsols for money... .... 1013;g [10!71@ |LOL7 6 |LOL71¢— (10148 [LOL 
Sonsols for account..... 1O013,g [L017 6 | 101+) |LOL7 16 [1138 O17; 
Fr’ch rentes(in Paris) fr'83" 0 (83°10 (83°1719|83° 83°05 | 82°83 
OU. 8. 4498 of 1891...... 11433 (11438 (11438 (11453 (114% (1145 
U. 8. 48 of 1907.........}12949 [129%e [129% (129% [150% [129% 
Canadian Pacific.......| 674 675, | 6753 | 68 681g | 68% 
Chic, Mil. & St. Paul... | 94% 947, 947, 91% 951g G5 lg 
érie, common stock... | 3342 | 33% | 34% | 34%8 | 34 335g 
‘llinois Central........ 141 140% (140% (14% [141% [140% 
Pennsylvania......... | 5540 | 555g | 555g | 5716 | 575g | 57% 
>hiladelphia & Readin; | 12% 135g | 135g | 153g | 13% | 14% 
New York Centra).... O93%3 [1095g ‘111% (|112 112% {1124 











Gommercial and Wliscellaneous Rews 





NATIONAL BaNnKS.—The following national banks have lately 

been organized: 

3,531—The Salina National Bank, Salina, Kansas. Capital, $100,000, 
J. W. Morris. President; F.C. Miller, Cashier. 

3,532—The People’s National Bank of Ennis, Texas. Capital, $100,000. 
Josiah Blakey, President; no cashier. 

3,533—The First Nation»] Bank of Ballinger, Texas. Capital, $50,000. 
William 8. Davis. President; David W. Baker, Cashier. 

3,534—The Dalles Nations] Bank, Dalles City, Oregon. Capit.1. $50,000 
Zenas F. Moody, President; Malcolm A. Moody, Cashier. 

3,535—The People’s National Rank of Wapakoueta,O. Capital, $100, 
000. Francis Fritsch, President; Francis J. McFarland, 
Cashier. ° 

3,53€—The Merchants’ National Bank of Portland. Oregon. Capital, 

100,000. No president; J. A. Macrum, Cashier. 

3,537—The First National Back of Nephi, Utah. Capital, $50,000. 
George (. Whitmore, President, Alma Hague, Cashier. 

3,538—The Southern Catifurnia National Bank of Los Angeles, Cal. 
Capitel, #100,000, H. Boyce, President; William F. 
Bosbyshel!, Cazhier. 

3,539—The Silver City National Bank, Silver City, New Mexico. Capital, 
$50,00°. Hartford M. Meredith, President; George D. Gold- 
man, Cashi-r. 

3,540—The National Bank of Laurens, Laurens.S.C. Capital, $63,000. 
John A. Barksdale, President; W A. Watts, Cashier, 

3,541—The Oconto National Bink, Oconto, Wis. Capital, $50,000. 
George Beyer, President; Wm. K. Smith, Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in both dry goods and general merchandise. 
The total imports were $9,942,745, against $7,151,632 the pre- 
ceding week and $8,026,425 two weeks previous, The exports 
for the week ended July 27 amounted to $7,208,209, against 
$6,305,533 last week and $5,515,025 two weeks previous, The 
following are the imports at New York for the week ending 
(for dry goods) July 22, and for the week ending (for general 
merchandise) July 23; also totals since the beginning of th® 
first week in January: 


YORBIGN [IMPORTS AT NEW YORE. 





























For Week 1883. 1884. L885. | 1886. 
a £1.939.991; $2,103,875, $2,341,254) $2 779,370 
Gen’l mer’dise. . 3.490.959 5,099,351 5,910,763 7.163.375 
$5.130,8 0 $7,208.026|) $8,272,022 $9,942,745 

Since Jan. 1, 

Dry Goods...... F69.938,6"°3 BAL,880 934 853,614,259 B64 4! 9,022 
Gen’l mer’dise..| 183.441.956 181,381,141, 156,396,403) 177,919,416 
_— —— ——— << —— — EEE aauaame: — 
fotal 29 weeks.|$258,380,619/8246,262,075 $210,040.647/#242.418,438 





In our report of the dry goods trade will be found the im. 
ports of dry goods for one week later, 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 





week ending July 27, 1886, and from January 1, 1836, to date* 
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BXPORTS FROM NEW YORK FOR THE WEES. 





























1883. 1884. 1885. 1886 
eamaal te Sates 
For the week... $6,010.960) $6.186,156) %$5,252,37! $7,208,209 
prev. reported..} 189,200,272) 166,518,353) 178,665,620) 161,386,100 
Total 29 weeks. |#195,241,232 $17 2,705,509|$133,917,991|8171,59 1,209 








The following table shows the exports and imports of specie 
at the port of New York for the week ending July 24, and 
1, 1886, and for the corresponding periods in 
































EXPORTS AND IMPORTS OF SPECI AT NEW YOR. 
Ezporis. Imports. 
Gold. 
Week. Since Jan.\. Week. )|SinceJan.1. 
Great Britain ........ age. $12,458,654 = $193,687 
che eaes<secsesl jj- <séseees eS | errs 1,127,313 
any SN ee 5,469,265;  ...«. 867.6 32 
TORE Ae 6,408, L86 990 720,908 
Ct eti ceheel  - domed). opi PS ee 20,704 
South Ameriva......-; = ..-... 547,273 7,496 243.014 
Allother countries... 5,000 I 7,547 
Tetal 1886....... $5,000) 836,910,507 $8,486) $3,180,895 
Total 1885....... 1,060 6,301,263 160,448 5.798.873 
Total 1884....... 65,700} 37,834,699 307,067) 7,287,929 
Silver. 
Great Britain ........ $157,800; $5,576,521 A $B... 
Di ietinass eecnece!- . e0sabs 192,177 eee Peer 
German, ....-... ---- 3,100 37,650 eemens 4s 
West Indies .......... 1,500 118,937 | 4,312 501,685 
Dict seal . membile 1,301 112,987 
South America....... 500 72,699 18 254,597 
Allothercountries...; ~~ .-..... 60,428 9V 3,258 
Total 1886....... $162.900) 46,058,412 $5,721 #875.575 
Total 1885....... 346.755, 9,973,536 62,051 1,077,618 
Total 1884....... 382,021} 7,804,332 123,656; 2,253,029 














Of the above imports for the week in 1886, $1,233 were 
American gold coin and $108 American silver coin. Of the 
exports during the same time $5,000 were American gold 
coin. 

United States Sub-Treasury.—The following table show 
the receipts and payments at the Sub-Treasury in this city, a 
well as the balances in the same, for each day of the past week § 









































Balanees. 
Date. | Receipts Payments. Coin. Ooin Cert’s.| Currency. 
$ $ $ $ $ 
July 24) 1,328,124 863.407|128,497,914) 62,827,010) 20,892,827 
* § 1,835,079) 1,413,.223)128,471,752| 62,936,030) 21,229,844 
“ 27; 1,521,113 746,473/128,513,184! 63,130,600; 21,768,482 
“« 28) 1,080,729 766,252/128.514,9-22 63,160,270) 22,051,552 
“ 29) 1,591,370) 1,338,768)128,511,0°91 63,127,230) 22,341.115 
“ 30) 1,433,595) 1,017,402/128,543,959 63,084,240) 22,767,339 
Total ..{| 8,788,010) 6,145,535)/............. ‘sngh dccdaedaliiicbe suamenedl 





Atchison Topeka-& Santa Fe.—Suit has been commenced 
inthe United States Circuit Court, District of New York, by 
Clarence H. Venner, against the Farmers’ Loan & Trust Com- 
pany of New York and the Atchison Topeka & Santa Fe 
Railroad Company. This suit is auxiliary to the one brought 
in the United S:ates Circuit Court, District of Kansas, and its 
object is to restrain the Farmers’ Loan & Trust Company 
from parting with the $3,440,000 of Atchison stock now held 
by it, and which Mr. Venner claims was illegally and fraudu- 
lently issued by the directors of the Atchison company in 
exchange for stock of the Gulf Colorado & Santa Fe Railroad 
Company. There has been no decision as yet in the Kansas 
suit. 

Chicago Burlington & Northern.--Track-laying on the 
main road is. finished, with the exception of seven miles 
between Oregon and Savannah, Ill. This section will be 
completed by August 7. The whole line of 360 miles will 
pey be finished and ready for freight business by Sept, 1. 

e new road forms the connecting link between the Chicago 
Burlington & Quincy and the St. Paul Minneapolis & Mani- 
toba and Northern Pacific. 


Cincinnati New Orleans & Texas Pacific.—A Cincinnati 
dispatch says: ‘‘lt was learned at the office of the Queen & 
Crescent Railway system that an order had been placed in 
England for heavy steel rails for the Alabama & Creat 
Southern Division, 295 miles in length, a large part of which 
is still laid with iron, The English rails will be shipped by 
ey of New Orleans. Four thousand tons are for early de- 

very.” 

Little Rock & Fort Smith.—The Boston TJvranscripi 
reports: ‘‘The recent strength in Little Rock stock is due to the 
beginning of active operations preliminary to building the 
branch of the road from Fort Smith to Arkansas City, Kansas. 
Surveyors and engineers are already in the field and the work 
is going forward rapidly, two parties being busy. The new 
road is called the Kansas & Arkansas Valley, and it will con- 
nect with the Atchison at Arkansas City. Kansas.” * * * 
“It is not improbable that Little Rock & Fort Smith stock- 
holders will get some rights to subscribe for the securities of 
the new company.” 

Louisville Evansville & St. Louis.—Two new companies 

ve to be organized, one in Indiana and one in Illinois, The 
‘Organization of the Indiana Division has been made, E, 

amine being elected President and J. J. Collier Secretary, 
With a directory as follows: H. D. Hyde, I. T. Burr, E, H. 





Lamine, J, M. Felter, Alex. P. Humphrey, H. S. Downey and 
W. T. Hood. The new organization has changed the name to 
railroad instead of railway, the law requiring th:t whena 
road goes into the hands of a receiver a change shall be made, 
In Illinois an organization has been made similar to that in 
Indiana, and among the incorporators are William T. Hart 

onas H. French, John Goldthwaite and Walier S. Blanchard 
“o Boston; Isaac T. Burr of Newton, Miss., Alexander P. Hum 
} h ey and James M, Felter of Louisville, Ky. It is proposed 
to continue the Operation of the Louisville Evansville and St. 
Louis road between New Albany, Ind., and M unt Vernon, 
[ll., and between Evansviile, Ind., and Rockport and Jasper, 
Ind., and to construct a line of road from Louisville, Ky., to 
Mount Vernon, Iil., and thence to East St. Louis. A meeting 
will be held in October, probably at Mt. Vernon, Ind., when 
the two organizations will be consolidated and W. T. Hart 
made President, 


New York Stock Exchange.—The governors of the Stock 
Exchange admitted to dealings at the board the following 
securities : 

EAST TENNESSEE VIRGINIA & GEORGIA RAILROAD COMPANY 
—An additional $31,000 of divisional bonds, making the total 
$3,084,000. 

New YORK BROOKLYN & MANHATTAN BEACH RAILWAY 
CoMPANY—An additional $185,000 consolidated mortyage 5 per 
cent bonds, m»king the total $783,000, 

TExaS & PaciFic RAILWAY COMPANY—Farmers’ Loan & 
Trust Company’s certiticates of deposit under the reorganiza- 
tion plan of consvlida'ed mortgage Eastern division bonds 
$7,767,000 and general mortgage and terminal bonds $2,158,000. 


Postal Telegraph.—The Postal Telegraph Company has 
been reorganized atter foreclosure and sale, and old mortgage 
bonds and stock have been exchanged on certain terms for 
the stock of the new company, which is $5,000,000 in amount, 
Mr. M :ckay is the principal holder of the stock. The policy 
of the new company is tv extend its lines to all the principal 
points on the Pacific Coast. It is stated that the Canadian 
Pacific Co. will operate its own lines, but has given the ex- 
clusive right to this company and the Mackay-Bennett Co. for 
the facilities and use of its lines, 


Utah & Northern —The third rail on the Utah & Northern 
has been laid from Butte to Anaconda, New ties have been 
distributed from Stuart to Garrison. From Stuart south the 
road will be entirely broad gauge. The road between Garrison 
and Butte will be turned over to the Montana Union August 7, 
a company organized for the purpose of operating it. The 
Directors of the new company are: C. F. Adams, Jr., F. L. 
Ames, S. R. Callaway, Robert Harris, B P. Cheney, J. Lewis 
Harris and N, J. T. Dana. Messrs. Adams, Ames and Calla- 
way represent the Union Pacific, Mr, Cheney and the Messrs, 
Harris the Northern Pacific, while Mr. Dana is associated with 
neither company and will hold the balance of power. New 
motive power will be purchased by the company, but Northern 
Pacific broad gauge cars will be used. When the third rail is 
laid north te Garrison through trains will be run between St. 
Paul and Butte.— Boston Journal. 


Auction Sales.—The following were sold at auction re- 
cently by Messrs Adrian H. Muller & Son, 12 Pine Street : 


Shares. ’ Shares. 
60 Coney Iisl’d & B’klyn RR. 83 = 200 Cin. & Springfield R’y..4%4-14 
110 Central Park North & | 


' LON. Y. Cab Co. (Lim.) com. 19 
East Riv. RR. Co.. 120-1197, | k....290 


> 
’ 


50 Nat. Broadway Ban 


140 Second Av. RR....-.. 19v-19513! 50 Peoples’ Gas L’t, B’klyn. 71 
 )} ¢ eae 3001, 5 Standard Fire Ins. Co...1004 
70 Irving National Bank....135% Bond 


4 onds. 
18 Mechanics’ & Trdrs.’ Bk..1334 | $5,000 St Paul & Si ux City 


46 Mechanics’ Nat. Bank ..165 lst 6s, gold, due 19:9......127}lg 
20 Nat. Butchers’ & Drvrsa’..15949 | $3,000 Third Ay. ist 7s, due 
10 Corn Exchange Bank....193% a a 1134 & int 


A Bank of New 
25 City Fire Ins, Co........ 
38 WH. Xo Pee Ems. OO. ...ccoe 
£5 Citisene’ Ine. Co........-- 
50 Metropolitan Gas Light 


3 
ee 199%, | $1,000 City of Springfield, LIL. 
-1201, 1 .£. . ee — | 
$2,000 City of Toledo, Ohio, 
Trea, CNS BDSG. «cccccecece 126 
$3,000 City of Cincinnati, O., 





Co. of Brooklyn......... 84 Pee, GD Bl iccs«0004snen 136% 
131 Consol. Gas Light Co.... Sl*% | $2.0V0 Iron Steamboat Co. 6s, 
4 Tol. & Ohio. Cent., pref... 40 i 87g 


$2,000 City of Cincinnati, O., 
73,98. due July, 1y0W..... 13638 
$4,000 Christopher & Tenth 
St. RR. 7s, due 1298...122 & int. 
77 Toledo & Ohio Central 
R. Preferred Scrip........ 
$43 Toledo '& Ohio Central 
Common Scrip.............. 
$3..00 Bradtord Eldred & 
Cuba Ist 6s, July 1,’84, and 
all subsequent coupons at- 
tached 


2 Do do com . 21% 


2 National Trust Co., N. Y., 


, Agnes 
10 Brooklyn Academy of 
Music, with tickets. ....1124 
40 Bradford Bordell & Kin- 
zua RR., orig. astock.... 
30 a & Smeth- 


100 Central Park North & E. 
River RR. Co....1194-118% 








Pa 
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All stocks and bonds listed on the New York Stock Exchange bought 
and sold on commission for cash. 

Deposit accounts received and interest allowed on monthly balances 
subject to draft at sight. 
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DIVIDENDS. 
The following dividends have recently heen announced: 


Per When Books Olosed, 











United States Bonds.—The Government bond market has 
been only moderately active, but prices have been firm, and 
are quoted about the same as last Friday. 

The closing prices at the N. Y. Board have been as follows ; 















































Interest) July | July | July | July | July | July 
Name of Company. Cent. | Payable. | (Days inclusive.) Periods.| 24. | 26. | 27. | 28 | 29. | 30. 
a Railroads. 4198, 1891 ........ reg. Q.-Mar.|*1117%| 112%¢/*112 |*11233' 112 |*1117% 
Cin. Hamilton & Dayton (quar.)..| 2 Aug. 10/Aug. 1 to Aug. 10 | 4498, 1891 ...... co ko; *1117% 112% “112 11238 *1i2 *lil%s 
New York & New England, pref..| Sia Aug. O)ANg. ot Aug. 11 | 40, 1007'....... couplQ-Jan, | 126%! 1264|126% "127 |*127_ | 127° 
5 "t’ uar. ug. Aug. o Aug. , IT ccccere /Q.- ej 3 4 8 
N.Y. Prov. 5 ee _— Va)quar.; 3 . . 3s, option U. P---TEE: .-Feb, * 10012 *1001¢ 10058 *1001g "100% *1001g 
Corn Exchange. .......-...---++ ee} 9 Aug. 2 July 25 to Aug. 1] 68, cur’cy, ’95....reg.J. & J..*1265g *1265¢ "126 5g *126 5g *1265, *12659 
Insurance, 6s, cur’cy, ’96....reg.J. & J.) 1295g *1 2957 129 5g 51295412958 *1295, 
BrORAWY..ccvcceccccs ccccccceccce- 6 AUG. BD) cccccccccccccccccccse 6s, cur’cy, ’97....Teg.\J. & J 132 *13219'*1321¢ *1321g *13246/*132%5 
6s, cur’cy, ’98....reg.\J. & J.\4135 |*135 (135 (*135 *135 |*185 
WALL STREET, FRIDAY, July 30, 1886-5 P.M. | 6s, cur’cy, ’99....reg.J. & J.|*1371g *137 19/137 19 “137 le *1371o)*137]g 


The Money Market and Financial Situation.—The 
stock market has this week been stimulated by purchases made 
for London account, and in some stocks, particularly the 
Vanderbilts, the amount thus taken for shipment was reported 
to be quite large. 

The securities of railroads now under process of reorganiza- 
tion have been much in favor of late, and the rise in their 
prices has been significant. Among these may be mentioned 
this week the St. Louis Arkansas & Texas and Texas & Pacific, 
not to speak of others, like the Denverand the East Tennessee, 
which have had a large advance in the past month or two. 
This is accounted for easily by the fact that such large profits 
have heretofore been made by purchasing the stock or bonds 
of: railroads in the hands of receivers, which were afterwards 
established on a firm paying basis. 

The strong tone of the market has been greatly fortified by 
the remarkably good statements of net earnings in June which 
have this week been issued by the Pennsylvania, Erie, Norfolk 
& Western, and some other companies. Not all of the reports 
are equally favorable, but those of the roads above named, and 
the Oregon Railway & Navigation Company, make a wonder- 
fully good showing. 

The further decline of silver in London on Thursday had the 


_effect of checking the purchases of American railroad bonds, 


and caused an unsettled feeling. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged at 14@3 per cent, and 
to-day at 2@24 percent. Prime commercial paper is quoted 
at 34@5i per cent. 

The Bank of England weekly statement on Thursday showed 
a@ gain in specie of £479,000, and the percentage of reserve to 
liabilities was 42, against 39 9-16 last week; the discount 
rate was unchanged at 24 percent. The Bank of France lost 
50,000 francs in gold and gained 1,900,000 francs in silver. 

The New York Clearing House banks, in their statement of 
July 24, showed an increase in surplus reserve of $659,275, 
the total surplus being $14,270,200, against $13,610,925 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 


| 1886. |Differ’ncesfr’m| 1885. 1884 























July 24. | Previous Week.) July 25. | July 26. 
Loans and dis.|#353.204.60C|[nc. $183,460 $303,113,200 $289,759,2 10 
Specie ........ 63,978,000\Inc. 254,300) 115,733,400, 74,792,700 


ireulation...| 7,8!7,600\Inc. 56,100) 9.701.200) 14/362,760 
Nit leposits..| 378.312,000|Dec. 1,915,100) 385,065,700) 303,577,500 
Legaltenders.| 44,995,200) Dec. 73,800) 44,876,200) 32,229,800 


Legal reserve| $94,703.000'Dec. $478,775) $96,2¢6.425| $76,294,375 
Reserve held.| 108,973,20u|/Inc. 180,500| 160,609,600] 107,022,5 
Borplus....... #14,270,200\Inc. $659,275] $61,343,175] $30,628,125 


Exchange.—Very little demand has been reported in the 
sterling exchange market during the past week, and rates have 
been weak. The purchases of our securities for London 
account, and the consequent free offering of bills drawn against 
them, still have an important bearing on exchange rates; 
these circumstances, together with the limited demand, caused 
a further reduction of 1 cent in pusted rates, which are now 
4 854 and 4 87. 

To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 843@4 85; demand, 4 864.@4 864. 
Cables, 4 864@4 863. Commercial bills were 4 83@4 834. 
Continental bills were: Francs, 5 193@5 20 and 5 184@5 174; 
reichmarks, 95@954 and 95}@95%; guilders, 40@404 and 
404 @40%. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling $@} premium; Charleston, buying par@4 premium, 
selling 8-16@4 premium ; NewOrleans, commercial, $1 premium, 
bank, $150 premium; St. Louis, 25 discount; Chicago, 70 
discount. 

_ The rates of leading bankers are as follows : 









































July 30. Sizty Days. Demand 
Prime bankers’sterling bills on London... 4 85lo 4 87 
Prime commercial .......cccccccccccccccces 483'9 24 84 | wc. cee 
Documentary commercial ................. 483 @4 88 lg, _........ 
I A. sn necdéuanseeeosidoseuses 5 205905 19%|5 18%05 171g 
Amsterdam (guilderg)............ ......-. 403;2740 405 62 4033 
ortor Sramen (reichmarks)........ 95192954 9519 @95 5, | 

















* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—State bonds have been quite 
active, the sales covering a large number of issues as follows : 
$81,000 Virginia 6s deferred at 12-122; $368,000 do. trust re- 
ceipts at 114-134; $33,000 Tennessee settlement 3s at 75-774; 
$10,000 do. compromise bonds at 73; $10,000 Arkansas 7s 
Central R. R. issue at 10; $5,000 do. M. O. & R. Riv. R. R. 
issue at 20: $10,000 North Carolina 6s, 1919, at 126; $5,000 
South Carolina 6s, non-fundable, at 6%; $2,000 Missouri 6s, 
1889, at 1074; $14,000 Georgia 7s gold at 111}-112; $38,000 
Louisiana consol. 4s at 774-3. 

Railroad bonds continue to advance, and quite a number of 
issues have made important improvements the past week. The 
continued purchase of bonds at rising prices is a promi- 
nent feature in the financial markets, and is a good sign of the 
times, especially as the foreign buying is quite active. Com- 
paratively little has been done in the Eries this week, the 
Texas & Pacifics being the most active and the strongest on 
the list. Other classes showing conspicuous strength have 
been the NWast Tennessees and Louisville & Nashville bonds, 
West Shore 4s have also improved in sympathy with the Van- 
derbilt stocks. 

The closing prices and range of a few leading bonds are annexed: 





Closing. Range since Jan. 1, ’86. 








Name of Bond. — 
July 23 July30;| Lowest. | Highest. 

















N. Y. L. E.& West.— 
2d consol. 6s,ex. June,’86,cp.;| SS 981g | 767% Jan. | 995g July 
Funded coup. 58 ....... ...... 94 93 7744 Feb. | 9644 Mar. 
West Shore, guar. 48........ .... 1027 | 10°53/101144 Jan. (105 June 
Texas & Pacitic Rios, 6s, cp. off.| 61 ‘ 4519 Jan. , 65 July 
Do do ine. & land gr.7s 44lg 491g | 34 May | 49% July 
Ches. & O. 6a. ser. **B,” cp. off..| 74% | *765,| €0 May | &8 Jan. 
Do _ cu:Tency 68.......... 31 31%] 25 May | 4149 Feb. 
N. O. Pacific. lst 68, coup. off .; 687. 76% | 51 Jan. | 76% July 
East Tenn. Va. & Ga. 5s,tr.rets.| Q94te 95% | GS4uJan | 97% July 
Do do ine.trustreceipts|; 244 25% | 175, Mar, | 2553 July 
Fort Worth & Denv. C., lst 6s..| 831, 8644/81 Jan. | 9244 Mar. 
St. Louis & [ron Mt., gen. 5s....| *961 


meee 90 Apr. '100 July 





~ Rid price ; no sale. 


Railroad and Miscellaneous Stocks.—The stock market 
has been moderately active but irregular during the past week. 
In the early dealings nothing particularly important was 
developed and the market remained very dull and prices rather 
weak. Afterward, a stronger feeling was developed and the 
volume of business improved on active buying for most of the 
leading stocks, but particularly for the Vanderbilts, which 
were purchased quite heavily for London account. It was 
thought here that some new facts favorable to the Vanderbilt 
stocks must be forthcoming, and at one time the old rumor 
prevailed concerning the negotiation in London of a $25,000,000 
Lake Shore loan to take care of the Nickel Plate securities. 

Other leading stocks have not improved so much, though the 
general tendency of the market has been strong, and there have 
been no declines worthy of note. On Thursday a reaction 
occurred from the highest figures, which left many stocks nearly 
unchanged from last Friday’s prices, At one time Lackawanna 
had a strong movement, said to be based on buying by the 
5S. V. White party, but it reacted with the rest of the market. 
The Northern Pacifics improved early in the week on reports 
in neaeee with the sale of a large block of the company’s: 
land. 

Consolidated Gas has been conspicuous for activity, the 
price being very irregular. Thisis now a decidedly specu- 
lative stock, and the movements in it are generally the result 
of speculative rumors. The grangers have been somewhat neg- 
lected, and as a result of a bearish feeling at Chicago they 
have not improved with the rest of the market. Rumors 
vary from day to day as to the damage to Western crops from 
the drought, and it is hardly possible to tell with any certainty 
whether the injury to corn has actually been of great import- 
ance. 

Missouri Pacific has been more prominent than for some time 
past, and has improved materially. Other strong stocks 
worthy of mention are New York & New England, Texas & 
Pacific and the Norfolk & Westerns, the latter advancing on 
the exhibit of largely increased net earnings. Texas & Pacific 
has been much more active thanat any time since the reorgani- 
zation plans were brought out, and some suspect that the pur- 
chases are for Gould account. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING JULY 30, AND SINCE JAN. 1, 1886, 













































































































sTOOKS HIGHEST AND LOWEST PRICES. yo Range since Jan. 1, 1886. 
° ' of the 
Saturday, | Monday, Tuesday, | Wednesday,) Thursday, Friday, Week, 
July 24. July 26. July 27. July 28. July 29. July 30. |Shares.| Lowest. Highest. 
en 65 65 657g 6578) 657, 6633) 6633 6633) 66 6653) 6618 66%; 2,060 
deinecmbabioes 5 5 0’g 60%g 3 > ,060| 61 Feb. 17; 68% July 14 
aubedede eooee| 43% 4419) 44 44445 443g 447, 4419 4518) 45 4573; 45 4514, 16,130) 34% May 4; 457%. Taiy 29 
veevéeoce 547% 551g) 5544 555g) 553g 555g) 5533 55%) 551g 5555) 5516 5534) 8,100 4214 Jan. 18) 5738 Mar. 3 
ENE EM FELL SME 421g 4215 43 4314) 433g 4333) 431g 4333 43 43 42%, 421) 1,370) 38 ar. 24) 44% Feb. L 
edcdacne *8 94) *8 94; *8 9 812 8k 85g 87% 8% 8 500; 7 May 6; 134%Jan. 8 
1st pref...| *16 17 *1644 17 17 17 1673 167g} *1642 17 *1644 17 425|' 13 Apr. 30; 2l4J¢gJan. 6 
2d pref....; 10 10 10 1l4sz} 10 10 *10 il 11 11 "1043 lll 219) 81g May 11! 15% Feb. 13 
Chicago & Alton.... .....-..-. 145 145 | 144 14 144 44 144 /*14319144 | ...... ...... 374/138 May 17145 June 18 
Chicago Burlington & Quincy | 13413 13453) 13412 13419 134 = 13433) 1335g 134%) 13444 13419) 134% 135 4,480,128% May 15)140 Jan. 
Chi o Milwaukee &S8t. Paul.) 91% 92%) 91% 9242) 92g B29) 92 93 9244 9344; 9233 927% 80,070) 8253 May 4; 963g Jan. > 
pref.|*122 123 122% 122%/*122 123 122%9 12249) 122145 122%9/'*122 123 116 May 3125 Mar. 3 
Chic -.receomeer bweaiaa 112) 11245) 1124113 1123g 112%) 112% 11349) 11259 11319) 112% 11344) 32,11 5 104144 May 4/1165g June 21 
ef.| 140% 14073) 141 141 | ...... «..... 140% 140%; 14145 14119 1414 141% 554135 Jan. 18)142%eJuly 3 
' Chicago Rock Island & Pacitic.|; 12542 1254) 126 126 125% 126 12658 127 126% 126%) 126% 126%) 2,436 1201g May 14)131 Feb. 17 
~- Louis & Pittsburg.| 11% 11%) ...... ...... *1l'g 1234) *11%2 1249) “11% 13 1% 12% 100) 934 Mar. 24) 15%4Jan. 5 
me.| “Oe. BE. | «anaes evcacel censne’ sanees 294g 31 "29 «= 31 Rie. | eS | 261g Mar. 24) 354 Jan. 5 
Chi Bt Paul Minn. &Om.| 45% 4633) 45% 4619) 4510 461g) 46 4610) 46 4639) 45% 4633) 6,640 +p Mar. 24; 501g June 18 
pref.| 10924 1091910924 110 |*1091211013) 110 110 | 109 109% 10919 110 '130| 97 Mar. 24|116 June18 
Neveland Col. Cin.&Indianap.| 561g 5619) 5612 56%) 561 57 57 57 56% 5 57 2,587) 4319 Mar. 24) 60 Jan. 2 
Nolumbus Hocking Val. & Tol. 31%) 31% 31 SL% 31%) BLH SLY 315g 317% 31 Io 311g} 1,037) 26% May 3) 38% Feb. 17 
puaware Lackawanna & West 1261 1271¢) 1265, ee 12733 1277; 12733 129e| 12815 1293, 1285312914; 92,086:115 Jan. 19|135% Feb. 13 
ver & RioG.. assessm’t pd} 28 28 2815 2518) 283g 29% Sly Blog 2 283g 28% 1,960) 21%, May 4; 2914 July 28 
East — Va. & Ga., ass. pd. 5% 57%) S%& 57% SH 57% 57% 57% 7g 7g 3 3,735; 433 June25} 633 June 29 
pref.,ass pd.| 13% 14 135g 14 14 4 14 14 1349 14 135g 135g 4,985) 111g June 24; 147% June 29 
Bransvile & Torre Haute....| *85 87 87 87 874g S9% 89 891, 8 9 1,600) 6719 Jan. 29; 89% July 27 
rt Worth & nemny hry SEY aseese esnens - Tt.) hinene demand sian sundial comin jeendasl saneee nepkes 100} 15 May 4} 25% Feb. 1 
Green Bay Winona & St "11g 12 lllg 11%; *11l4g 1234) *11 12 *11 12 mt 12 300; 8 Jan. 16) 1338 Apr. 19 
Houston & Texas Central.....|/".---.- DS81Q) ----00 -oenee| ------ -----. *391g ...... 36 636_=6| “37 «= 39 100| 25. Mar. 23} 37% July 20 
Dlinois Central................ 13744 13714| ..-..- ------ SEP | <encee-ccoecs 13719 13719) 13714 138 834136 May 4/143%9 Feb. 9 
‘Indiana Bloomingt’n & West’n 16 17% 1653 16%) 16% 17144 16% 17 17 1744} 1746 17% 7,096) 12 July 17; 28% Jan. 5 
-Lake Erie & Western.......... “8% = DAg! .n- nee coeene 9 9 8 8% 9% 933° Ol 485 7\4yJuly 15} 18%Jan. 5 
— a Southern. +S 865s! 864, 8718 867% 87%; 87% 88% 8742 88%! 87lg 877%, 109, 735 761g May 3| 904 Feb. 9 
tang isl nascehenes ccencnses| GO. SET cesece cos ---| 96%4 964) 94% 95 95. 951,) *9412 96 1,0 0 Jan. 20/1 June 21 
Lo aville dz Nashville.... .... abs 45%) 445g 45 55g) 447% 4514) 4418 45 44 4%) 41 330 335g May 3) 45% Jan. 4 
Louis. New Alb. & Chicago... 53 52 52 51% 5246 52 o2 2 52 oD 3,399 32 Mar. 25) 55 July 30 
Manhattan Elevated, consol.. 124% 12444; *124 1241 *123'¢ 124%4¢' 124 124% 124 124% 124 132% 2,000,120 Jan. 2)/129% June 8 
Memphis & Charleston........| -----+ -s:2--) ssrese tases] ease o teeeee| teesee cereee| ecce ce erence! eeseee eereee| teense 29 May 19] 40 June 23 
Michigan Central..... ........ 751g 751g) 76% 76%) T7 7733 77 78%) T78Ie2 79% 7 791g; 13,358' 611g May 4| 797% July 29 
Mil. Lake Shore & West....... ore . . 70 681g 685) “67 70 ee *681g 71 500| 22 Jan. 28; 7142June 
Do pref.| 92 92 92 93 91% 91% *91 93 | *92 94 92% 92% 1,275 50% Jan. 18) 95 June 10 
Minneapolis & St. Louis....... *20% 2144) *201g 21 20%, 21 *20lo 21%} 21 21 "20 21'g 300, 16% Mar. 24) 23 June 9 
Do 444g 4414 44 444, 4419 45 *441lg 45%) *4419 45% e = 510 40'g Mar, 24; 5ligJan. 4 
Missouri Kansas & Texas..... 31% 31k} 3l SLY! 31g 3144 315g) 3144 32's8| 3ll 20,574, 21 May 3] 324%Jan. 2 
Missouri Pacific............... 107% 108 103 108%) 108% 109 109 110 ita a" 110% Litt 13,026 100% Mar. 24/1143g Jan. 112 
Mobile & Ohio................. *15lg 16 15% 157%, 157% 157% “1542 16 14 15% 15% 444; 11 May 22} 17 Jan. 5 
Nashv.Chattanooga &St. Louis 7 5 571g 57 58 59 *57 59 59 59% 60 60 5,725, 43% Apr. 29} 60 July 30 
New York Centrai & Hudson.| 106% 10644, 106% 107%, — ae 1085, 10958! 10853 10942) 109 110 | 59,091) 98% ~ 4/110 uly 30 
New York Chic. & St. Louis. . *8 G 9 9 914 933 Ql 9144 93, 9 914 040 ar.24; 10 Jan. 5 
Do pref. 21 21 21 21 211g a2” 2l% 21%; 2lig 21%} Zl%y 2l% 13,260' 11 May 4, 23 J 5 
New York Lake Erie & West’n.,| 32% 325, 32% 33%! 331g 3333) 33% 335) 32% 3320) S2lIg 32% 59,906 221g May 3) 33% July 20 
Do pont. 751g 751g *7612 774) 76% 76%) 7619 774) 76 76%) 75 75 1,475) 5019 Jan. 18} 78 July 20 
New York & New Ergland... 44% 45 447% 454g 45%g 46% 46 4712, 465 4712 467%, 4738 33,665) 3019 Mar, 24; 4742 July 28 
New York Ontario & Western.| 18% 187%) 187% 19 | *19!3 1953) 19% 19%) 1958 19%) 19%, 20 1,077; 15 May 3) 2l4Jan. 4 
New York Susq. & Western...; “6% 6 6 61g) *63g 65) G% 6% 7 7 “673 7 745, 6 Feb. 1; SigJan. 2 
Do pref.| 19 20 | ‘19 20 | *19 20 197% 20 20% 20149) *20 21 | 850) 171g Jan. 25; 24 Feb. 9 
Norfolk & Western............ 164 16 164% 16%! 1619 1733) 17 1813) 1758 1838) 17% 175, ,660| 8 Mar. 25; 1848 July 28 . 
0 pref........| 40 4033! 40% 40149 41 4219) 42145 44% 43% 443% 435 437% 15,240) 25 Jan. 25; 44% July 29 
a. Ri enc acconns e-.| 28% 28%) 28% 2915) 29 295g 285g 2918) 2819 28%) 2818 2853 33,018) 22 May 4) 295g July 27 
EERE 6l1g 6153) Gl'g 6248! G6lle G2)e) GL 61 60% 6114; 6013 60%) 41,839) 531 Mar. 27) 624s suly 26 
Ohio dl ‘Mississippi s acietmealitiliiieainie 241g 247% 2418 24%) *24 243%; “2444 24%) *24 ...... 243g 2433 700| 1933 May 3] 26% Mar. 5 
oD is eee Wikia aeeiees 15 5 15%3 1539) 1538 1519/ ...... «.....- 520; 131g Mar. 24; 19 Jan. 4 
eg rs 2 ‘ontinental..| 337% 3412) 34% 34%; 344 3419) 34 3433) 33% 34148! 331g 33%) 18,410 25 Mar. 24) 35% June 22 
Peoria Decatur Evansville....; 2544 255§) 25% 25% 254g 26 2553 26 25% 25%) 2014 26 9,315, 16 Mar. 24) 26 July 27 
Philadelphia & Reading...... 24% 25%) 257% 26 264g 2613) 26 265g) 2578 2614) 25% 26% 40,275 18%Feb. 5; 31 Mar. 8 
Richmond & Danville.........| -----. ..---. Sie 1S’ f idteencutehbl cadens ccabeo! panne vebedsl “tebe stan: 5| 75 Mar. 1:150 July 121 
Richm’d & West P’nt'Terminal) 32 3234) 3L%& 32 315g 31% 314g 32 31% 3173) 315g 3152) 2,000; 27% Apr 6| 38 Feb. 2 
Rochester & Pittsburg ....... 4g 41g*...... 4%)"...... Oe a aatis ae mT tvebaee 5 150, 3%3 Jan. 16) 5 Feb. 15 
Rome Watertown &Ogdensb’g! ‘75 7 7 iT 20 96 1 TB FB | ansece succes 75 5 161; 25 Jan. 18! 79¥eJuly 8 
Bt. Louis & San Francisco..... 25% 261g) 25% 25 26 2612 5270 26 257% 26 2516 aoa 5,700 17 May 5) 26% July 24 
- is aint 51 52 52 5238, 5214 53}! 5314; 527% 53 52% 531g) 9,395) 3712 May 5) 53% July 27 
lst pref |“114 115 113 114 (|x1104411149 1 114 LIL; 110121104 1103 110% 1,963| 97 May 5/114% July 15 
Bt. Pant & ees a aiaailil alias *55 56 56 56 | *d3 5653) 56 - 56 | *53 100| 37 Jan. 18! 67 Apr. 12 
STR. *109 109144, 109 109 108% 109 | 100% 109344) 108% 108 % |*1085, 109 581 99% Jan. 26)114 Junel6é 
&t. SR Ty Manitoba. 113 113 ecccce veces. 5 the 1138 “113 114 113. 11348, 114 114% 605, 106% Jan. 19/118% Feb. 25 
Southern Pacific Co........... 38% 39 387g 391 391 38% 39%) 39 3919} 35149 38%) 2,200) 30% Mar. 17) 41% Apr. 24 
i. Pi csnecaccceeee: 10% 11 10% 12% 12 1235 117g 12%; 12% 13 12% 1434! 92,674, T74Apr. 30) 1453Jan. 2 
ie AS a IAT 55% 5633) 55% 5614) 56%3 567) 5633 567) 5033 57 56 565g 33,445 4414 Mar. 24) 585g June 22 
Wab 0 L &P., P.Com.repts 1744 1742) 17% 18 17% 17% 7% 18 175g 1818) *17% 18 2,010, 12 May 14; 20% June 23 
re 29% 29%) *29% 3012) 301g 30142) 30g 301g) 305% 30% 29% 29% 800; 2333 May 20) 32 June23 
Miscellancous Stocks. 
Colorado Coal & Lron......... 24% 24%; 24% 24%) 247% 2472) ae 26 2°26 2610} 26% 2715) 8,605' 21 May 4; 27149 Mar. 12 
Consolidated Gas Co.......... 8014 82 791g 82214; 821g 833g Sllg 82%!) S807 8235) SlJg 817%) 56,201; 74% June 3/111 Feb. 8 
Delaware & Hudson Canal.. 977% 85g, 9YS8Slo 985g DSlo oo 983g 99144} 98% 99%) 99 991g} 5,820) 8734 Jan. 18/1081 —_ 13 
Oregon Improvement Co..... org Behera. ee ey eee Pee ee 300| 16 June &| 314%2Mar. 6 
( on Railway & Nav. Co...; 1087. 10934 109 109 10812 108% 107 % 108 10819 10815} 1081441084} 3,110! 93 May 4/109% July 23 
a a 565g 56%) 565g 56%! 56% 57 | 565 57%) 56% 5716) 56 57 10,328 49 Feb. 23; 67 Jan. 2 
Paliman Palace Car Co....... 1367, 1367, *136 137 137 137 137 Ig ane puisinint wena *137 137% 538\128 May 3/137% Feb. 9 
Western Union Telegraph... 66144 66%, 66% 67 667g 6733 665g 6744) 66149 674s) 6638 66%) 24, 197 601g June 9) 75%gJan. 9 
gestae Stocks, 
bbbsceeenotigveteoceusoese *142 144 |*142 144 |*142.......)*142 14 *142 144 |*142 144 eoee--/ 141 June a 150 Feb. 12 
American Se éhascvcsescéoesese ae Bee ieee | wee Tee seccce | 10814 10814/*107 = 10818 109 385/|101%2 Jan. 28)110 ee 9 
United States.................. 6419! *631o 65 SUE scenes 6443 64 *64 65 65 291; 51 May ip 66 ‘eb. 26 
Wells, Fargo & Co...........-. 127 130 |*127 190 [E26  nccce. 28 128 |*127 130 128 128 21/119 Mar. 26/130 sd 22 
Inactive Stocks. 
Burlington Ced. Rapids & No.| ...... ..-... SH GD | BS —cnccne| coccce ccccce| covcce ccccee| coocce cosces 35/55 July 10) 75 Jan. 7 
Cedar Falls & Minnesota...... 16 §=16 1612 17 17 17%) 17% 183%) 18% 19%) 19 19 6,500) 1l Feb. 13 i9le uly = 
Central Iowa. ..........ccceces 18 18 18 18%) 18 18 18 19%) 19 19% 19% 191%) 3,098 13 Mar. 24) 221 Jan. 
Chicago & Alton, pref.... ....| ...0. cece] - pint. Cambie BED. 1 cance dnonaal 600060 thdakel Weeds eS 109150 May 6160 Feb. 17 
~Cincin. Ind. St. Louis & Chie..| ...... -...-. 92 92 92 9: 921g 92l9) 931g 951g) 93 93 1,800, 70 Jan. 18) 9519 Jualy 29 
East Tennessee Va. & Giv.....| ..--00 cocece| coeee Ppa ws S a Pree. Pamort eee 200' %%June30| 6leJan. 2 
Do pref. 3 RR ERS net Rie ee he eR gabe es 50° 2 May 6 1l%Jan. 2 
Elizabetht. Lex. & Big Sandy.| ...... -.-.0.| ---cce se-ce- 19% 19% Te. SS ly Pierce 100, 16 Mar.24) 21 Mar. 6 
tt PR Re anes *2371g 250 Tee DEP: *. cenbed ccccca!: sndeue sapecs , 2 2 peeeres 500 (21314 Mar. 31'240 June 30 
‘Manhattan Beach Co.......... . .. tt» acuhed dikes camel, siti i see arr ee 15 15% 500; 15 July 28; 2144 Mar. 6 
New York Lack. & Western...|*106 107 | ............ 1067, 10673) 107 107 107% 107%) ...-. @ ecoece 344 10012 Jan. 20;)109 June L 
Oregon BUOTG LARS. ... coccecc. 33. Ci 8 331g 338) 3318 3318) 325 33 32% *32 32% 780) 19% May 8) 33'¢July 26 
Pittsburg Ft. W. & Cuteage.... clita ‘tein I ha eee caked tesa ada manned 5141 Jan 2/150 Mar. 6 
wtekiiver Mining Co...... os. | Raat: > “5 74! *5 _,, nO s *5 7h mihi | 4%gJune 2 Jan. 6 
8. oe. ee 29 | *28 0 St 37 261g 2716 *26 29 300} = May xe 29 July 16 
Seasscines & Saratoga........ | eG BRON ES Meee Pe ae SE ae > ET MEE ol: sete tinehiad 55 Jan. 21\170 July 29 
Richmond & Alleg., receipts... Bp Bil cocpus cnepess emsitde enesedl. capac o véanen ddenes' ascces] cote é nano 73 ay *3 101g July 2 
Bt. i onie Alton & Terre Haute.| *30 34 | *30 33 ee 1A . necnaltll’ Rddeusl bidetbad ee 34 100; 27 June 2; 46 Feb. 3 
aa Be. - I vesene Se Prossiede Ge fT esacce Wes. aciiete: cbtinalidl sande’ beageck - -:tel 80 June26) 95 Feb. 16 
South Castilian bie ath an de ihliak 2 Be a rr eras Ear eee lllg ll 12 12%; 13 13 831 1014, June 24; 16 Jan. 11 
Utica & black River.......... *120 122 |*120 122 #|*120 121 12044 12044)°120 123 (|*12V0 123 5012044 July 28/125 Junel1O 
MMMOTON Coal.... .ccccce coe 183g 18%) 17% 18% 184s 18% 18 1813} 18ig 184s! 1838 18%) 3,314; 9 Jan. 13; 21 June 1 
EARLE BR RR. a I i ee eeeeelell eenhhasnadibas 100' 17 Mar. 13; 23 Jan. 6 
i Ci, nD senses ebediel eaend eid 4a t 11 it WA teed cen taaly matin ahmed 200| 9 May 4) 1514 Feb. 15 
Tennessee Coal & Tron........| .-.200 ceceee| cence p esenes 471g 48 49lg 49%) 50 50%) 50 50%) 1,507) 38 Mar. 25) 5042 July 30 





* These are the prices bid and asked; no sale was made at the Board. 

















a PH CURI TIEs. 
A abana Clans 06’. , 1906. 





-B 
Ta Artivaat i Bi 
8, Arkansas Cent. 
Geor 8,1886......._ 
za. “ri ahidate eed 











Bs, + As95 107% 109g 6s. 


















SECURITIES. 
ee —_————— 


Railroad Bonds. 
(Stock Exchange Prices.) 
Atch. T.&5s. Fe—4 ys, 1920 

inking Fund, 6s, i911. 
Atl. & Pac. @ ohio , 68, 1910. 
io~— 






ap.& No.—1st,5s 
Cousol. & col -tr,,58,1934 103 7%, 
13 


Minn n.&St.L.—i 1st,7s, 
Ia. City & West. am | st, 
C. Ra 


t.—1st, 78.1927 120 
91 


LF.&N —1st,6s 


lg = eR ag 
ff. “ 


93 
sp i912 


wk why ~ fd. “08 


6s, gold, series A., 1908. 
6s, gold, —s B, , 1908} 


5-63. 
c. & Alton—iet’ 7s, ® 
Ea fi ya, 1963 








2p 
MAS 


ar. ( 188), 78, 98 


2d, 
Mias ke Br’ge—1st,s.f 6s 


Chic.Burl. & Q.—Cons 7s 


5s, sinking fund, 1901... 
5s 8, debentures, { 1913. 


Ia. Div.—s. fd., 5s, i915) te 


Sinking fund, 4s, a 
Denver D v.—4s, ] 1922 
Plain 40,1 rt 921... 

C.R.1.&P. —6s, cp., 1917.) 
Ext. & Col., 58, 1934... 


Cony. pent, 8, 1908. 
ah. & Jon. ' d.as 






Wis. &M 
Terminal 5 5s, RISE 


0& So. ba Aas 
Chic. aNe orthwest.— 


} 
Pe aa Car. Bs 


x.Cen. re bol ae 1368 
| Ist 7s, ya 








su.,’24) ef fe 9 


Consol. bonds. 7. 1915/2143 | ; 


Sinking fund, 5s, 1929. 

Sink’g fd. deb., 5s. 1933.) 
25 years deb. , 58, 1909. 
Escanaba L.8.-] st,6s 
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RAILROAD EARNINGS. 



















































































Latest Earnings Reported. | Jan.1 to Latest Date. 
ROADS. | 
Weekor Mo| 1886. | 1885. 1886. 1885. 
re ee ee £ 
Atoh. T. & 8. F..|/May....-.. 1,198,173,1,184,080 5, ese, 614) 6,008,486 
Balt. & Potomac June ...... 450} 103,957, ‘629.914 655.543 
Buff.N.Y.& Phil. 3dwk July; 56,200) 50,200) 1,359,937 1,227,543 
Buff. Roch. &Pitt| 3d wk July| 25,445} 24,141) ‘581/878 7626'733 
Bur.Ced.R.&No. ist wkJ’ly, 46,631) 52,252 1,312,264 1,466,170 
Cairo V. & Chic. 3d wk July) | oly714 6.630 390.776) __ ..c..-s. 
Canadian Pacific|3d wk July) 231,000} 209,000) 4,834,419) 3,943,827 
Central Iowa....3dwkJuly| 25,560) 23.207\ 665.668) 629/900 
Ohesap. & Ohio. May... .... 307,293) 247,112) 1,497,019 1,316,893 
Eliz. Lex.&B.3. May vie 3,128! 49.929 °326,064) "263/247 
Ches. O. & 8. W. May... .... 113,692} 112,788 607,663! 588.264 
Chicago & Alton 3a wi July} 185,529) 172,890) 4,027, 269, 4,121,171 
Chic. & Atlantic|3d wk July; 30,870) 20,313) ........| ........ 
Chic. Burl. & Q. eens 1,981,677|2,081.904 9,374,827 10,380,483 
Chic. & East. fl. 3dwkJuly) 39,436) 28,631 883,747) 825,914 
Chic. Mil. &8t.P. 3d wk July) 455,000) 422,878 12,004,000 11,874,268 
& Northw.|\3d wk July} 476,200) 472,900 12,240,951 12,051,189 
Ch.st.P.Min.&O./3d wk July; 109,900) 102,400 3,010,846) 2.824.771 
Chic. & W. Mich. 3d wk July; 24,813) 23,260 729,993 ‘677.830 
Cin. Ind. worn 3dwkJuly) 48,604) 40,000 1,333,684) 1,267,124 
Cin. N.O. & T.P. 3d wkJuly| 58,930) 45,307) 1,441,712) 1,341,112 
Ala. Gt. South. 31 wk July; 16,972} 14,369) 595,03 561,284 
N. Orl. & N. E. 3d wk July 6,582 5,854; 319,940 363,608 
Vicksb. & Mer.|3d wk July; 7,197 6,929| 257,512) 216,338 
Vicks. Sh. & P./3d wk July ,333 5,448; 213,2 97, 176,396 
Cin. Wash. & Balt 34 wk July 32,289 25,507) 1,008, 327) 916,070 
Clev.Akron&Col 3d wk July) 10,945 9,758| 271 1476) 261,544 
Clev. & Canton.|June ......) 32,983) 26,042) 160,742) 142,867 
Clev.Col.C.& Ind May ....... 309,324] 264,032) 1,483,487) 1,348,478 
Col. Hock. V.&T. June ...... 179,208] 190,689) 1,045,789 1,069'748 
Danbury & Nor. June...... 19,264) 18,549 99.670 94,85: 
Deav. & Rio Gr.}3d wk July) 130,8>2) 124,568) 3,268,980) 3,106,142 
Denv. & R.G.W. June ...... 88,800} 88,080 466,911 33,524 
Des. Mo. & Ft.D. 3d wk July | 5,948 7,855! 167,827) 190,906 
Det.Lans’g& No. 3d wk July, 18,557! 19,851) 604,245) 594,236 
E.Tenn. Va.&Ga. May.. 84,152} 276,871) 1,570,969) 1,617,749 
Evansv. & T. H. 34 wk sily 24,237| 16,790 00,49 376,014 
Flint & P. Marg.3d wk July! 43,580) 32,613) 1,195,994! 1,039,036 
Ft.Worth&D.C’y May ...... 1,869} 42,343; 140,231; "1527780 
Grand Trunk ./. Wk J’ly 17) 328,490 285,875) 8,435,691! 7,690,540 
Gulf Col. &8. Fe. June . 161,358} 126,426) 911,386) 599,304 
M.Cent. (Tl. &S0) 3 wk July! 190,000 181,675) 5,280,435) 5,677,850 
Cedar F.&Min.'3d wk July 3,000 2,28 86,283 66,510 
Dub. &Sioux C. 3d wk July 3,000 17,884 162,844 462,736 
Ia. Falls & 8.C. 3d wk July 11,100 14,145 313,331 319,395 
Tot. Iowa lines 3d wk July 30,100 34,309) 862,457 848,641 
Total all lines. 3d wk July} 220,100) 215,984! 6,142,893! 6,526,492 
Ind. Bloom.& W. 34 wk July 56,403 40 542) 1,283,985) 1,185,367 
Ind. Dec. & Spr.\June ..... 28,775) 24,153) 180,619 152,363 
— wr &Guif..2d wk July! 36,164| 35.455! 1,265,671| 1.338°558 
0. Bp. &M.2dwkJuly| 21,217) 20,955! 733,324) 874,057 
& Sp. 2d wk July |, ES ee 
Tak. : Ft.Smith May... 44,488} 31,909) 229,143) 213,328 
L.RK.&M.R Tex May....... 24,499} 19,132) 136,011) 127,431 
Long Island..... 3a wicJ uly}! 90,564) 95,170) 1,521,226) 1,454,182 
La. & Mo. River April.... .. 41,925| 42,661) 163,102) 185,475 
Louis. Ev. &St.L. od wkJuly; 16,012) 11,697 420,362 359,506 
Louisv.& Nashv. 3a wk July; 285,145) 236,420) 7,107,946) 7,539,353 
Louisv.N.O. &T. May....... | 103,651) 75,612 629. 798| 466,082 
Maine Central... May Nereis 238,144) 222,338) 1 098.1 97; 1,045,842 
Mar.Hough.& O..3d wk July) 29,587! 30.755) °464.987| °367.892 
*Mexican Cent’l. ‘3d wkJuly) 64,800 64,309) 2,032,440} 2,062,617 
*Mex.N.,all lines June ...._. 139,252) 136,599 840,842 804,041 
Mil.L.Sh.& West.|3d wk July) 56,588) 24,575) 1,085,396 638,291 
Milwaukee & No 3d "ype 11,915} 10,911) 325,677) 306,630 
Minn’ap. & St.L.|May....... 121,364) 151,060) 568, — 702,252 
Minn.& No. Weee 3d. wk ~— ET LNT eps arte 
iss. & Tenn. ..|\June..... 22'949| “31,553! 180.391) 234.602 
Mobile & Ohio ..| June ...... 117. 688) 108,785) 839,580, 916,997 
Nash. Ch. &8t.L.|June ...... 178,139) 147,700) 1,080, "802! 1,027,218 
i .C.&H.R...\June.... ../2,664,245/ 1,972,915}14,912,611/11,56! 5,856 
Y. City & No.|W'k J’ly24, 11,18: >| 9,963} 290,379 '228°812 
N.Y.L.Erie &W..| June ...... (1,536,808 | 1,202,186 8, 523,782) 7,094,154 
“Y. Pa. & O.\June ......| 515,731) '367,274| 238431038) 2’299'991 
N.Y. & New Eng. |May. ......! 303,314) 260,305 . 477,839) 1,242,858 
YY. Ont.& W./3d wk July; 31, 333. 31,402) 670,052) 639,362 
B.Y.Susq.& West| June ...... | 84,057) 90,222) 503,788! 496,116 
Norfolk & West.)3 wks July | 17 zi. 414 134,655) 1,620,903) 1,371,685 
Northern Cent’l. June...... 2,536, 416,219 2. 582,400) 2,597,771 
Northern Pacific June ...... ‘1, nyt 547 1 012,507 4,955,448 4, 606,430 
Ohio & Miss..... ‘May... .... | 298,035) 275,481) 1,422,602) 1,474,215 
Ohio Southern... June...... 33,690 26,876 °226,582) (201,776 
Oregou rs 3 Co.. ee | 204,063) 239,316 967,739) 1,139,585 
.R. & N. Co. bye wk July} 86,478) 78,879] 2,594,794) 2,121,700 
Or. ety Line.. May... --ee, 187,119) 148,321) 770, 134 = 603,803 
Pennsylvania... June ...... 4,336,101 3,735,638 |23,250,164/ 21,319,593 
Peoria Dec. &EV. 3:1 wk July 16,344; 12 363 | 380,928) 363, 848 
Phila, & Erie....|May....... 326,684 274,860) 1,33: 5,328 1,212,2: 56 
Phila. & Reading June ...... 2,532,364 2,428,294/13,420,720 12.710,20 
Do C. & [ron|June...... 1,311,840 1,320,096 6,433,069) 6, 636, 122 
Richm’d &Danv. J I dn tues 266,900, 266,294, 1, aoe 365) 1, 855,573 
Ch. Col. & Ang.|June ...... 46,650, 42,745 69| 379,024 
panies Ge. June......| 23,700; 30,974 308" 277| 317,752 
Georgia Pac...| June ...... 49.450 38,011| 348,508) 297,504 
Va. Midland... .| June ctiatati 121,908 118,993! 685,745) 696,452 
West. No.Car.. June...... 44.028 35,162! 239,526] 213,725 
tRome Wat.& Og|.May ...... 212.058 133,645| 821,085| 608,795 
Bt. Jo. & Gd. [sl.|3d wk July} 20,397) 19.31 603,866) 546,465 
Bt.L.Alton&T.H.|3d wkJuly| 23,105; 18,589 334,246, 630,815 
Do Branches.)3d wk July! 14,751! 11.893! 366.263) 382528 
8t.L.&éSan.Fran./3d wk July| 83,750 74,433; 2,293,721 2,186,180 
8t.Paul& Duluth|/3d wkJuly| 27,806 $2,496) 657,565 567,292 
8t.P.Min.4 Man.|June ...... 471,062 511,615) 2,934,816 3,146,918 
Beloto Valley ..|May....... Sn! «6 caehinn SEG MOG, rcceceee 
thCarolina..|June ...... 62,419 50, 523 521 '010' 532,991 
Bo.Pac.Comp’y-— | 
Gal.Har.&S.A |May 191,471; 250,522, 1,031,373 1,158,073 
Louis’a West.|May.....-.. 46,550 44.730' 251, 755| 244,434 
Morgan’s L.&T|\May... .... 276,738, 293,932! 1,689, 605) 1,587,410 
Tex. & N. Url.|May....... sores 75,702) | 37 | 62 
Tot.At.System|May.......| 592 694,330) 3,416,498) 3,399,951 
Tot. Pac. Sys..|May... ....|2,146, 525 1,811.829| 8,750,139 8,178,918 
t. of all..... a De ed 2" "739,22! 5\2, 506,159 12,166,637 11,578,869 
xas & Pacific |May..... .. 449,908) 350,140) 2,127,018, 1,793, 948 
Tex. & St. Louis!3d wk July) 32 212| 19,77 71,319! °497,496 
Tol. A.A.& N.M.\June ...... 24,226 i ee age | eet lied 
Tol. &O. Cent ..|May.......| 73,4 DORMEE .  scecsces 
Union Pacitic.. .|May. .|2,211, 148 2 067,528 9,342 266) 9, 269,135 
Wab. 8t. L. & P.\3d wh July! 236,048 194,398 6,507,041| 6,060,517 
West Jersey. ..|Jun aed 115,380 111,048 "545. 639 O50. 794 
nsin Cent’) 2d aS 22,72 23,072 724.185! 763.605 





“* Mexican curren cy. 


{Ineluding in 1886 the new leased road. 
Figures of earnings for last year have been adjusted so as to make 
basis of comparison the same as this year. 





G Including West Shore in 1886, 


} And branches. 


New York Cit 
condition of the 
week ending July 24, 1886: 


B’k of the Metrop.. 
West Side 


Sixth National.... 
Total 
The following are totals for several weeks past: 








Associated Banks 


Amount 


y Banks.—The following statement shows the 
of New York City for the 


172, 400 

















‘45,000 








1886. 





Julyl0 
‘sé 24 


Loans. 


Specte. 


L. Tenders 


Deposits. 


Oirculation 


Agg. Clear’ 8 








$ 
555,004,200 
17/353,615,600 
353,804,000) 





= $ 
65.693,100 42,253,200) 
63,723 700\45, 069,000 
63,978,000 44,995,200 


$ 
379,142,200 
380,727,100 
378,812,000 


$ 
7,793,500 
7,761,500 
7,317,600 





5 
527,022,716 
555,171,276 
519,699,073 





Boston Banks.—Following are the totals of the Boston banks : 








1886. 


Loans. 


Specie. 


L. Tenders. 


Deposits.* 


Oirculation 


| Agg. Clear 9! 





$ 
July19 er 160,000 
149 "029,500 
* 24 148,187,900 


$ 
9,639,300 
9,768,400 
9,672,800 





$ 
3,100,600 
3,001,000 
3,066,300 








$ 
110,357,900 
108,942,500 
106,474,809 


$ 
16,689,700 
18, 676,100 
16,417,700 








$ 
73,477,636 
0,971 1,943 
zt 138,207 





Philadelphia Banks.—The totals of the Philadelphia banks 
are as follows: 





18386. 


Loans. 


Lawful Money.| 


Deposits.* |Oirculation. 


| Ag. Clear’gs 





$ 
86,672,900 
37 989.0% 0 

420,400 


| 24, 





$ 
25,029,700 
23,625,500 


382 900 





+ 
£6. aes a 
87,319 
86, 065, 100 





5,858,700 
5, 86Y, 00U 





5,918,500 


Bd 
47,518,007 
57,485,072 
56,915,911 














* Including the con “due to other ban 


Unlisted Securities.—Following are latest quotations from 
Petroleum Board and N, Y. Stock Exchange: 


ks.’’ 






































Securities. Bid.' Ask.{ Securities. Bid.| Ask. 
Atlantic & Pac.—Stock...| 7 |...... ‘K.&T.—Income acrip..| 67 | 68% 
Atla. San. Air L., stock! ..-... 98 ||New Jersey & N. Y......./...... Ze 

pO Sa 106 |... mi La iiasitinincninn deitstiin antennal 12 15 
Bost. H. “ E.—New stock 1g . "y. = Green’ d Lake, lst a OF eccces 
Rr ee lg’ it 3 SR ORORG... ccanccoe eacccese! GH Wrkahece 
Trust stamped stock... © canes N. Y. a. Un. Tei.—Stock.|...... 66 
Bost. H. T.& We gt.—Stk.|..-. | 10 | IN. Y. W. Sh. & B.—Stock.; 1%) 2% 
Debentures..... ........ 833,' 85 > Pac.—Div. — GG. lececes 
suff. N. Y. & Phila., ..... tt then h Riv. Cons.—100 p O tiesone 
ctchtdnneden adenadebes 7. kone Ohio chew eb M. tr. oan _ " om . 
Trust bonds, 6s......-.-.-- $s .eeee-||Pensacola & Atlantic. . al #4g} 10 
—— Elev’d—stock..| 31 |...... Pittsburg & Western, lst’ 78 |.<ccco 
oie cial taidaiinall 101% 1039 Rich, York Riv. & C hes.. 7) . esses 
california Ps ccconcealsennes St. Jo. & Grand Isl., ist..)10549'..-... 
ln nea tiheariities = I ac cdisnnntuiu cut 67 eanece 
Chic: a e Can. So., “} 8 os | ESOT 25%; 29 
oes R.G.con.U.S.tr.cer|.....- 113 ||St. L. Ark. & Texas, stock! 19 0 
8. U.S. Trust certs....| 48 | 53 a aeeenpees 97 | 97% 
m5 & RieG Gr.W......... 19% 21 0 Eee 46%) 47 
Den. & R. G. W., lst M., St. Paul E. & Gr. Tr., 6s..|...... 111 
Guar. by D. & R. G.....}.-.-.. | Texas & Pac.—Scrip 1384.) 41 | 44 
East Tenn., new, ist pref. 6019 6l1g| Scrip 1885............... 40 | 43 
ls Se ia na> cacencne | shat Tex. eSt. L. gen. lst M.1d 
Edison Klectric pages. ..- 100 |....../| grantd&ine. bds.........| 10 |--0c06 
Equit. Gas oe. rr rr 0 ||Tol. & O. Cen. com. stock. 20 |--e«<0 
Georgia Pac.—Stoc 14 | 15 i Rg PORE AA AE EE te Se l.ceess 
lst 6s........ . eee 10.8. Electric Light ...... 11 [.ccce ° 
TE ER EE TY IMPS: 55 ||\Vicksb.& Meridian.......; 34) 4 
I 9 | sR area kah ortapatee 7 Enesece 
Little Rock "& Ft. Smith..| 3944'...... lp RR es 90 |.<ccce 
Mexican National ....... 35, 4% - a. Jeieieiaiapaliand 51 | ----- « 
EPL ASAT 10 BSSn 1 UMOOUIOGE. .ccccaccceceseccs Be Seooe e 
TR ECT 29 30 GB *.cccs . 

















Virginia, State 3 p. c. bds..! 
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Bailroad AGutelligqence. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
Bonds »2f Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., February, 
April, June, August, Gctober and December, and is fur 
nished without extra charge to all regular subscribers of the 
CHRONICLE. Extra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others than subscribers 
at $1 per copy. 


ANNUAL REPORTS. 


Chicago & Northwestern. 
(For the year ending May 3i, 1886.) 

The annual report states that the number of miles of rail- 
road on the 31st of May, 1886, was 3,949, being an increase of 
77 miles, by the completion of the Northern Illinois Railway 
from the coal fields st Spring Valley to Belvidere, Ltlinois, and 
an increase of 28 miles by the completion of the Yankton 
Branch of the Dakota Central Railway from Centreville to 








- Yankton, Dakota; total new road added during the year, 105 


mules. The average time this new road was operated was less 
than six months, and is equivalent to 48 miles operated the 
entire year. [The road constructed by the Fremont Elkhorn 
& Missouri Vulley is separately sheen] 

The amount of capital stock rem+ins unchanged, including 
$10,007,100 common stock and $2,200 preferred stock, held in 
the treasury of the company. 

Q. ite im; ortant changes; occurred in the funded debt within 
the year. On the ist of August last four old issues of 7 per 
cent bonds were paid off, and the amount of consolidated 
sinking fund bonds issued for these and other bonds retired 
was $4,402,000, and $3,740,000 of them were sold at such pre- 
mium as to enable the company to keep the balance of $662,- 
000 as an asset, which appears in the condensed balance sheet. 
A reduction of $949,000 was made in the funded debt by the 
cancellation of bonds on hand and of bonds purchased for 
sinking funds during the year, making the total funded debt 
Mav 31, 1886, $90,511,500. The interest on bonds for the year 
ending May 31, 1886 (after deducting dividends on Omaha stock 
and sundry items), was $5,536,362 ; same for preceding year 
ending May 31, 1885, $5,064,533; difference, $171,829. 

‘‘There was a smaller credit to this account during the last 
fiscal year than during the preceding year by $276,914, arising 
in part from difference in dividends received on Omaha stock 
and from avails of certain other securities; and a greater debit 
by $194,914, for interest accruing on Northern Illinois bonds, 
on bonds of the ome ane Iowa roads, on deb-ntures, and on 
consolidated sinking fund bonds issued in place of matured 
bonds, all of which items make up the difference above shown.” 

There was a net increase in the rolling stock of twenty-six 
locomotives and four hundred and ninety cars. 

In passenger traffic the total number of all passengers car- 
ried was 9,140,195, being an increase of 736,311, or 8 76-100 per 
cent, and the average rate received per mile was 2 36 100 cents, 
against nearly 238-100 the previous year. The aggregate 
number carried one mile was 239,150,020, an increase from 
preceding year of 3 49-100 per cent. 

The freight earnings, which were $17,503,244, constituted 
72 9-100 per cent of the entire earnings from transportation; 
the whole number of tons carried was 8,494,239, an increase of 
259,112 tons over the previous year, or3 15 100 per cent; the 
total tons moved one mile was 1,466,892,717, being an increase 
of 3 54-100 per cent, and the rate received per ton per mile 
was 1 19-100 cents, 

The expenditures for construction, equipment and new rail- 
roads were as follows: For construction of buildings, eleva- 
tors, side tracks, &c., $861,082; for completing new roads and 
expenditures on account of new extensions in progress, 
$1,558,166; new equipment, $445,953; aggregate expenditure, 
$2,865,203 ; less balance of premiums on securities and sundry 
construction credits, $1,728,460; net increase in construction 
account, $1,136,743. 

{ This is aside from the work done west of the Missouri River, 
by the Fremont Elkhorn & Missouri Valley Railroad Company 
and its extension | 

The issue of C. & N. W. sinking fund bonds of 1879 to 
the amount of $15,000,000 was filled up during the fiscal 

ear just ended, and the amount of railroad that has 

n added to the company’s system under the arrange- 
ment was 1,029 miles, as follows: 429 miles in-Iowa; 373 miles 
in Dakota; 57 miles in Minnesota; 165 miles in Wisconsin and 
Michigan, and 5 miles in Illinois. 

A similar trust to the foregoing, but of larger scope, to pro- 
vide for any increased cost of construction and adequate 
equipment was adopted by the stockholders at the last annuai 
meeting of the Company, held in Chicago on the 34 of June. 
This trust, which is madetothe Union Trust Company of 
New York, and dated April 15, 1886, provides for the issue of 


an amount not exceeding $20,000,000 of bonds, entitled ‘‘Chi- 


cago & Northwestern Railway Company Extension Bonds of 
1885,” to run until August 15, 1926, bearing such rate of inter- 
est, payable semi-annually, as shall be stated in the bond, not, 
however, exceeding 5 per cent per annum; and the’bonds are 





to be seecured by a deposit, with the trustee, of the first mort- 
gage bonds of other railroad and railway companies whose 
roads may be hereafter constructed or acquired. The portion 
of these bonds that may be issued for new railroad the ensu- 
ing year will bear but 4 per cent interest. 

The construction of several pieces of road to fill up interme. 
diate gaps in existing lines, and some extensions of moderate 
cost, have been begun. 

The operations of the Land Department embraced the sale 
of 59,558 acres out of the Minnesota grant, at an average of 
$5 85 per acre; 24,067 acres out of the Michigant grant, at an 
average of $2 72 per acre, and 4,123 acres out of the Wisconsin 
grant, at an average of $3 72 per acre; the number of lots sold 
was 1,863, and the total consideration received for lands and 
lots sold amounted to $806,855, in cash and time obligations, 
The net cash receipts of the Land Department during the year 
were $663,688. The acreage remaining in the several grants 
was 574,361 acres in Minnesota, 420,428 acres in Michigan and 
299,041 acres in Wisconsin, There has never been any distinct 
statement in the Chicago & Northwestern reports of the dis- 
position made of the cash received from land sales, and it does 
not appear in the income account. 

The comparative statistics of operations and financial con- 
dition, prepared in the usual form for the CHRONICLE, will be 
found in the tables following. These statistics do not include 
the Fremont Elkhorn & Missouri Valley RR. nor the Sioux 
City & Pacific RR., acquired in July, 1884, but operated inde- 
poy. The results of their operations are given further 
below : 

ROAD AND EQUIPMENT. 


1882-83. 1583-84. 1884-85. 1885-86. 
Tot. miles oper’d 3,584 3,763 3,843 3,948 
Locomotives. ... 578 639 672 698 
Pas .m’Il&ex.e’rs 424 449 481 485 
Freight cars .... 18,089 20,100 20,103 20,513 
All other cars... 394 435 470 546 


OPERATIONS AND FISCAL RESULTS. 

Operations— 1882-83. 1883-84. 1884-85. 1885-86. 
Pass’gers carr’d. 7,968,560 8,623,483 8,403,884 4,140,195 
Pass germileage 248,856,303 256,386,389 231,090,788 239,150,020 
R’te p.pass.p.m. 2°46 cts. ‘40 cts. 2°38 cts. ‘ 




















2 
Fr’ght(tns) mv’d 7,874,665 8,453,994 8,235,127 8,494,239 
Fr ght (tns) m’ge1183,829,358 1350,173,773 1416,789,205 1466,892,717 
Rate pr.ton p.m. 1°42 cts. 1°31 cts 1°19 cts. 1‘19 cts. 
Earnings— $ 
Passenger....... 6,119,616 6,153,071 5,498,111 5,646,150 
TD + éanmeaie 16,891,352 17,677,866 16,917,394 17,503,244 
Mail, express,&c 1,067,867 1,189,687 1,086,551 1,130,206 
Grossearn’s. 24,081,835 25,020,624 23,502,056 24,279,600 
Expenses— $ $ $ 
Maint’ce of way 3,372,994 3,590,917 2,939 .253 2,986,955 
*  cars,&c 2,322,099 2,448,297 2,193,224 2,219,211 
Transp. & miscel 7,758,638 8,429,121 7,970,502 7,959,608 
BD ices conecce 618,785 672,621 690,928 702,452 
OD bcoustias kai 14,072,516 15,140,956 13,793,907 13,859,226 
Net earnings.... 10,009,319 9,879,668 9,708,149 10,420,374 
P.c. exp. to earn. 58°44 60°51 58°69 57 08 
INCOME ACCOUNT. 
1882-83. 1883-84. 1884-85. 1885-86. 
Receipts— $ 
Net earnings.... 10,009,319 9,879,668 9,708,149 10,420,374 
Disbursements— $ $ $ 
Rentals paid.... 1,570,948 1,568,704 ee” ee 
Intereston debt 4,228,633 4,527,235 *5,064,534 5,536,363 
Dividends....... 2,890,337 2,939,469 *3,981,348 3,414,5 
Rate on pref.... 8 8 7 7 
Rate on comm’n 7 7 7 6 
Miscellaneous .. 98,120 83,000 58,000 58,000 








Tot. disb’m’ts. $8,848,038 $9,118,408 $9,132,449 $9,938,867 
Balance,surplus $1,161,281 $761,260 $575,700 $1,381,507 


* On absorption of Iowa leased lines, rentals ceased and interest and 
dividend charges increased. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
Assets. 1883-84. 1884-85. 1885-86. 
Chie. & N. W.—Road & equip.. $102.7 10,425 $126,853,870 $126,901,024 
Other companies do 39,486,916 35,539,234 36,628,824 

















Real estate in Chicago........ 00,000 200,000 2 
Bonds owned............... lenie 508,026 360,242 *934,482 
CE ee 20,323.313 12,282,159 + 12,2-2,159 
Land grant investments ...... 730,000 1,221,000 714, 
Bills and accounts receivable. 1,192,626 1,890,841 1,6 26,281 
Materials, fuel, &c........ .... 2,205,359 1,808,567 2,000,734 
| hee 1,964,698 3,807,191 2,032,848 
Trustees of sinking fund..... 1,730,002 1.934,004 4,239,176 
i intichidnninee + cmmetintinie $171,051,394 $185,897,108 $183,759,528 
Liabilities. 
EE, OE. ccanccncnseume $26,617,366 $41,374,866 +$41,374,866 
Gs ROEEIE cone succ.esese 22,325,455 22,325,454 [22,325,4 
Stocks of propriet’ry roads,&¢ 22,550,100 11,220,000 11,230, 
tt Sn. pvccnscummany eee 80,891,000 91.460,500 90,511,500 
Divid’ds declared, not yet due 1,027,772 1,544,22 1,331,600 
Sinking funds paid ............ 1,730,000 1,934,000 4,239,175 
Current bills, pay-rolls, &c.... 1,880,317 1,690,680 2,251,206 
Uncollected coupons, &e...... 80,651 113,262 140,762 
Rentals of roads in Ia., not due ee °° °° O44 
Bonds unsold, &c.............. 310,000 537,000 37,000 
Note of Consol. Coal Co....... 275,000 275,000 125,000 
Accrued interest not due ..... 675,395 705,060 703,525 
te ieee, = + tenia fans 20,000 
Land income account......... 2,938,675 2,954,246 3,194,071 
Railroad income account. .... 9,187,120 9,762,819 11,144,326 
SS EN $171,051,394 $185,897,108 $188,759,529 





*Includes general consol. gold bonds, $37,000; consolidated sinking 
fund bonds, $662,000; bonds of sundry proprietary roads, $233,482; 
Iron River Furnace bonds, $2,000. 

t Includes Chic. St. P. M. & O. stock, $10,315,659; F. E. & M. V. RR. 
stock, $1,966,500. Also owns C. & N. W. common stock, $10,007,116, 
and preferred, $2,284, but these items are included in the amounts give 
on other side of the account. 

t Including $10,007,116 common and $2,284 preferred stock in com- 
pany’s treasury. 

, HT eoaing live bonds in sinking funds, which amounted May 31, 1886, 

1) ; 
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FREMONT ELXHORN & MISSOURI VALLEY. 
“The Fremont Elkhorn & Missouri Valley Railroad Com- 
y completed an extension, which had _ been begun in the 
Freceding ear, from Vatentine, west to Chadron, 137 miles, 
and from hadron, north towards the Black Hills, to Buffalo 
Gap, 56 miles; total, 193 miles during the year; and the Com- 
y is now engaged in the further extension of the Black 
Pills Branch, from Buffalo Gap, north to Rapid City, an addi- 
distance of forty-eight miles, which extension will be 
completed by the time of the publication of this report. The 
ny is also constructing two branches in Eastern 
Nebraska—one from Fremont to Lincoln, about 52 miles, and 
one from Scribner to Shell Creek, 63 miles. An extension of 
the main line is in progress from Chadron to Douglas, near 
Fort Fetterman. in Wyoming Territory, a distance of about 
19 miles, and 86 miles of the track have been laid. That part 
of the line lying west of the boundary of Nebraska is con- 
structed by an orgsnization under the laws of Wyoming Ter- 
ritory called the Wyoming Central Railway Company. The 
cost of the lines completed within the year, with their equip- 
ment, has been borne by the Fremont Elkhorn & Missouri 
Valley Railroad Company, from proceeds of its sales of bonds, 
and by temporary use of its net earnings, after payment of 
operating expenses, taxes and fixed charges out of the current 
operating revenue of the Company.” 
EARNINGS AND EXPENSES, 




















1884-5. 1885-S, 
Miles operrated ..........2---20- ence nee eee eens 31lL 503 
Barnings from— 
PaBOOU GETS. ...-cccccccccccccccccccccacces cocccees $223,472 $419,608 
EEE .cidsicditdnidhassedeqdecadhoutinnbehidios 543,104 1,231,696 
Mail, express and miscellancous................. 78,499 82,772 
SE snchitiiotinvobeen cocdystcoadtecostbeone: ave $845,075 $1,937,076 
Operating expenses and taxes........--..------- 47,601 853,058 
Wak GOPMINES. 000. cccrcccccccccccccesscovcccece $374,474 $334,018 
INCOME ACCOUNT. 1884-5. 1885 6. 
SRUROMINES. nccoccccosccoscneecedseccecccccoeess $374,474 $834,018 
Deduct — 
Retemest C1 DINGB. .cccceccecccces voce scennemenenn $242,028 $396,240 
Interest on floating debt........ pes coacpecercins 178 Cr. 6,213 
Rental, 3 p. ¢., payable toS.C. & P. RR........ 9,329 12,532 
Total disbursements. .....2...20 ccccccce nee. $252,535 $ 102,959 
i? SE, adussoussonedmeecedeseoueroms $121,939 $181,456 
SIOUX CITY & PACIFIC. 
EARNINGS AND EXPENSES. 
1884-5. 1885-6. 
Bilan OpeTated. ........cccscoccscccsescccscccccccce 107 107 
Earnings from— , 
PasSONZeTS. .... nee ene --ee emer cen secreewees eeccee $211,486 $199,307 
POOIBAE.. 6.22222 cccccccrccccccccccs coccccccccces ve 324,42) 269,455 
Mall, express, &C.......--cccccee sens conse cecerees 47,628 48,985 
i COE, ..n., . sasnccccsacecsasceasecoecons $533,534 $508,777 
Operating expenses and taxes........-...--.--.- 417,659 224.300 
BID GRTMIMER. 2.ccc ccccccceseesseescncce soe cove $165,875 $284,477 
INCOME ACCOUNT. 1884-5. 1885-6. 
BRBGRTRINGD. 2.2. -ccccccvccccccccccescccescosess + .. $165,875 $284,477 
Deduct— ; 
Interest ou Tat mortgage. ...........-ececcccscne- $97,680 $97,680 
Interest on G »vernment lien................--..- 97,699 97.699 
Interest on floating debt................-.....00. 11,009 37,354 
Dividends on preferred stock................ .«e- 11,830 11,830 
titiint ob dnenmechatine cen coentontacannmenadad RR Nt ect 
DEL. - 4. neseastedéoceseeseucdbaeqacsns cr, 37,983 er. 52,659 
Total disbursements. ............ - epmedseecoce $261,634 $191,906 
Deficit or surplus for year..........-.-...--... Def. $35,759 Sur. $92,571 





GENERAL INVESTMENT NEWS. 


Buffalo N. Y. & Philadelphia.—At Pittsburg a bill has 
been filed in the interest of the reorganization syndicate 
against the surviving trustee, William G. Moorehead, to fore- 
close the Warren & Franklin Railroad first mortgage. A num- 
ber of holders of the bonds who are opposed to foreclosure, 
and who are unwilling to accept the 5 per cent bond offered 
them under the reorganization scheme, asked the Court for a 
new trustee, and after hearing argument Judge McKennon of 
the U.S. Circuit Court appointed J. Livingston Erringer, 
President of the Philadelphia Trust Company. At the same 
time an order was made directing the Special Master to report 
adecree directing the Receiver of the B. N. Y. & P. to state a 
eparate account of the earnings and operating expenses of 
he Warren & Franklin Railroad. 

—The gross and net earnings and charges for the quarter 
ending June 30 were as below: 


1885. 1886. 
Ee. LL. iLivcdsecccccetvebudensssi $587,531 $654,559 
Operating SX POMSSS. .ccccccccccccccceccccacs- 431,817 548,667 
i ala aha tenn einieninatd $155,714 $105,892 
Income from other sources............-.-.---- 300 15,249 
Ee aap eet | ae a ee $156,014 $121,141 
Deduct taxes, rentals, interest, &¢.......... 218,473 125,119 
DeRcit for Quarte?. .....00..2-ccccsccoccce $62,159 $3,978 


Central of New Jersey—Philadelphia & Reading.—The 
w Jersey Court of Appeals, in the matter of the sale of 
ing’s collateral, first decides that the order of the Chan- 
cellor was appealable, and after a history of the case says: 
‘These bonds were not placed in the petitioner’s hands with 
a2 absolute and unqualitied power of sale or disposition in 
Case the debt should remain unpaid. They were deposited 
With him (the Receiver of the Central Railroad of New Jersey) 


{ for his security and protection against liability for a debt the 
Central Railroad of New Jersey had been decreed to pay. 
* * * These bonds are not in the petitioner’s hands ag 
assets of the Central Railroad Company acquired by him in 
his official capacity. They are the bonds of athird person 
which were placed in his hands as a pledge for his 
indemnity and protection against debts and _ liabilities 
of the Central Railroad Company. Having accepted these 
bonds as pledges and as collateral security for his indemnity, 
his power of disposition over them is regulated by the rules 
of law governing bailments of that chaacter.” The court 
holds that the lease did not make the Reading Company 
primarily responsible for the debt. and the opinion repeats 
that the bonds were put up as additional security to the float- 
ing debt holders of the Jersey Central. 


Chicago & Atlantic.—The New York 7'ribune has the fol-. 
lowing: ‘‘There will be a meeting of the first mortgage 
bondh :Iders of the Chicago & Atlantic Railroad Company at 
the office of the Farmers’ Loan & Trust Company on August 
17, to consider the questions of reorganization and se! tlement 
with the Erie Railroad. Friends of the Chicago & Atlantic 
express the belief that the plan proposed will be sucessful. 
Its general terms are agreed upon, it is understood, by the 
Erie and the Chicago & Atlantic managers, but the details are 
vet to be worked out. In broad terms, it is proposed to issue 
$12,000,000 new first mortgage Chicago & Atlantic bonds, 
guaranteed by Erie, bearing 4 per cent interest per annum for 
the first five years and five per cent thereafter. The old first 
mortgage bonds ($6,500,000) are to receive new firsts at 105. 
The moneys advanced by Erie and other claims of that road 
(hereafter to be fully adjusted) are to be returned in new 
firsts, not to exceed $2,000,000. The old seconds (about 
$1,700,000 outstanding) will be exchanged for new firsts at 40 
cents on the dollar. There is to be retained $2,000,000 of the 
firsts to reimburse Erie for expenditures for betterments, etc., 
hereafter, not to exceed the rate of $100,000 ayear. New 
Chicago & Atlantic stock to the extent of $10,000,000 will be 
issued, $5,000,000 to go to Erie in return for its guarantee of 
the bonds and adjustment of claims and $5,000,000 to goto 
the present Chicago & Atlantic stockholders, at arate of about 
40 to 50 per cent of their present holdings, and to provide for 
overdue interest on existing bonds. The Erie will operate the 
Chicago & Atlantic under a practically perpetual lease, but all 
earnings above interest charges are to go to the new stock,” 


Cincinnati Hamilton & Dayton.—Notice is published that 
the stockholders of the Cincinnati Hamilton & Davton Rail- 
road Company will hold a special meeting at the office in Cin- 
cinnati, Ohio, on Thursday, August 26, 1886, ‘‘to consider and 
vote upon a proposition to increase the capitai stock of said 
company by issuing preferred stock to an amount not exceed- 
ing the amount of the bonds and guaranteed stocks of said 
company and the stocks and bonds of other companies upon 
which said company is liable as guarantor. Said preferred 
stock to be guaranteed a dividend of 6 per cent per annum, 
and to be redeemable at any time after three years from the 
date of issue, but said dividend to be reduced to 4 per cent if 
the right of redemption shall not be exercised until the expira- 
tion of ten years from the date of issue, 4 per cent being paid in 
the meantime; the proceeds of said stock to be used only for 
the purpose of retiring bonds of this company and guaranteed 
stocks and bonds upon which this company is liable. Said pre- 
ferred stock is not to have the voting power.” 

The August dividend has been increased to 2 per cent from 

4 


De 
“—Besides the acceptance by the holders of preferred C. H. 
& D. stock of the extension at 4 per cent, the company has 
further placed at par $500,000 of bonds at 4 per cent for 
current improvements. This is the remaining half of the 
$1,000,000 authorized in 1882. 


Cleveland Columbus Cincinnati & Indianapolis.—The 
earnings, expenses and charges for May, and for five months 
from January 1, furnished for the CHRONICLE, were as follows: 




















co May.-——-—— Five Mos. end. May 31—~ 
1885. 1886. 1885. 1886. 

Gross carnings..... $264,031 $309,323 $1,348,477 $1.483,486 
Oyerating expenses 214,987 208,801 1,104,419 1,042,402 
Net earnings... $49,014 $100,522 $244,058 $441,084 
Interest, taxes, &c.. 70,998 69,863 323,645 314,442 
Balance.... ..-- Def.$21,954 $30,659 Def. $79,586 $96,642 
Additions to prop’y 11,697 9,419 68,'780 87,429 








Def. $33,651 $21,210 Def.$148,366 $9,213 


Denver & Rio Grande.—The press dispatch from Denver 
last week should have said that Robert B. Minturn was elected 
Vice-President of the new company and George Coppell Chair- 
man of the Board. 


Houston East & West Texas.—In Houston the Post of 
that city reports that the Houston East & West Texas Railway 
has been purchased by the Southern Pacific Railway Com- 
pany. The road is 240 miles long, from Houston to Shreve- 
port, and the amount paid is reported as $250,000 above the 
indebtedness of the road. [This report is not confirmed at the 
Southern Pacific office in N. Y.] 


Houston & Texas Central.—In the CHRONICLE last week 
comments were made upon certain features which seemed 
| objectionable in the new agreement offered to bondholders. 

These matters are explained away, however, by parties con- 











132 THE CHRONICLE ‘Von. xu a 














nected with the company, in the statement—first, that nearly all 
the first mortgage bondholders sold their coupons of January 
1, 1885, to the Southern Development Co. and thus received 
cash for them, the latter company now holding the coupons and 
being prepared to fund them, leaving the first mortgage men 
only the same number of coupons to fund as the other bond- 
holders ; secondly, that the contract to be stamped on the first 
mortgage bonds, viz: ‘‘The date of maturity of this bond 
has been extended ten years, subject to call, as stated in above 
agreement,” does not mean that the bond may be called in at 
par, but refers only to the calling in of the bonds at 110 with 
the proceed of land sales, as elsewhere provided. The 
CHRONICLE is more than willing to give these explanations, 
though it certainly appears that the term ‘‘ subject to call” 
would have been much clearer if it had read ‘‘ subject to call 
at 110” as provided, &c. 


Indiana Bloomington & Western.—C. E. Henderson, Re- 
ceiver of this railroad, has filed a report in the Federal Court 
asking authority to surrender the Cincinnati Sandusky & 
Cleviland Railioad. The Receiver shows that the Indiana 
Bloomington & Western Company has been paying nearly 
$80,000 rental per annam more than the roads ever earned 
prior to the lease, and that it is impossible to continue to 
operate the leased lines except at a great loss. 

Iron Railroad.—The second annual report of this railroad 
company, covering operations for the fiscal year ended June 
anna shows a gain in earnings over the previous year, as 
ollows: 


1885-6. 1884-5. Inc.in’86. 
iit cpcdetibeitdibetemeaas ebiiebede $48,763 $37,539 $11,226 
343 5,478 Dec. 836 











P er eee eee eee eee 2. eee eee eee , ’ 8 

Rents aud other sources................. 10,016 1,867 8,149 
en. eameicoenl $63,427 $44,884 $18,543 

Operating expenses. ..............--205-- 32,405 33,531 Dec. 1,126 
DELETE IIT $31,022 $11,353 $19,669 


Last year other income brought the total net up to $17,006, 
so that net earnings this year increased $14,016, or 82 per cent. 
The income this year was di-posed of as follows : 


I i in emcinnl $63,426 
i ite li te LT RIA EIR RSENS RIT 32,404 

A Rif Oe ean cuneeninne chiteine stints Ustad $31,021 
Dividends 49 per Cont.............ccccccccccccces igtané Guaaievoniee 27,000 


Balance carried to profit and loss. ..............2.---.-eeeeees $4,021 
The report says that the improvement in net earnings has 
been accomplished upon a very moderate business, gross earn- 
ings falling considerably short of the average of $81,792 for 
eleven years from 1872 to 1882 inclusive. 


Lake Erie & Western.—At Chicago, July 28, a final decree 
of foreclosure was entered before Judge Gresham in the case 
of the Central Trust Company against the Lake Erie & West- 
ern Railway and others. The decree provides forthe sale of 
the Western Branch, or the Lafayette Bloomington & Muncie 
road, and the Eastern Branch, or Lake Erie & Western. The 
sale is to be made at Muncie, Ind., by John A. Henry, Special 
Master, who is to give nine weeks’ notice by publication at the 
time of the sale. The two branches orsubdivisions of the road 
above mentioned are to be sold separately, dividing the rolling 
stock, &c., proportionately. The upset price for each branch 
is $500,000, and 10 per cent must be paid in cash, and more if 
necessary to meet the costs and expenses of the suit. 

—On July 23 Judge Gresham rendered a decision on the 
right of priority of the McGourkey claim. In 1883, before the 
foreclosure proceedings were begun, several of the directors 
raised a fund of upward of $300,000, which was put into the 
hands of McGourkey to be used in the buying up of the more 
pressing claims against the company, the hope being that the 
then existing financial difficulty might be over. The effort 
was unsuccessful, and in October of the same year the com- 
pany gave to McGourkey a judgment note for about $320,000, 
upon which he entered up judgment and then filed a creditor's 
bill and had J. H. Cheney appointed receiver. McGour- 
key claimed that as he had obtained the judgment 
and the appointment of a receiver before the commence- 
ment of the foreclosure proceedings he had a lien prior 
to the mortgages. A final order was entered establishing the 
validity of the claim, but fixing it as junior to mortgages and 
any other claims that may be decided to be superior hereafter. 
This is another decision in favor of mortgage bondholders as 
against the holders of floating debt. 


Mineral Range.—The Hancock & Calumet road (21 miles in 
length), constructed during the past year to market the ore of 
the Osceola and Tamarack mines, has come under the control of 
the Mineral Range Railroad Company, by the transfer of 
2,500 shares of the capital stock, the price paid for the same 
being $250,000 in cash. The Mineral Range now owns all the 
railroad on the Michigan peninsula north of Portage Lake, 
and rates, which have been demoralized by the competition 
between the two roads, have been restored. 


Nashville Chattanooga & St. Louis.—The gross and net 
oy ae for June and for the fiscal years ending June 30 were 
as follows: 

















-———June. aaiita Year-— _ 

8386. 1885. 1885-6. 184-5. 
Gross earnings......... $172,138 $147,700 $2,268,110 $2,240,719 
Operating expenses.... 102,934 85,797 1,322,858 1,804,002 
Net earnings ....... $75,204 $61,903 $*°65,252 $926,717 
Interest and taxes ..... 56,165 56,134 675,096 682,273 
ee $19,039 $5,769 $190,156 $254,444 








New Haven & Northampton.—At New Haven, July 26 4 
meeting was held of the stockholders of the New Haven & 
Northampton Railroad, and it was voted to issue $700,000 of 
convertible bonds for the purpose of funding the debt incurred 
by extending the road from Northampton to Shelburne Falls, 


New York Lake Erie & Western.—The statement of grogg 
and net earnings for nine months of the current fiscal year 
is given below, by months, and the gross earnings include 68 
percent of the earnings of the New York Pennsylvania & 
Ohio, leased line, the other 32 per cent of the earnings of that 
line being paid as rental. The net earnings are correct ag 
showing the actual results to the New York Lake Erie & 
Western Company. 











-—— -Gross Harnings.—— -——-Net Earnings.——., 

1885-86. 1884-85. 1885-*°6. 1884-85, 

Oct. 1 to Mch 31. $10,642,371 $9,397,169 $2,953,993 $2,236,612 
PT dthineds chsies 1,741,356 1,469,013 466,933 269,013 
TT: cn, pihaie mhiabin 1,951,877 1,181.61 % 626,661 314,298 
June........ onde 1,887.505 1,451,902 554,577 315,523 








Total 9 months.. $16,223,109 $13,799,727 $4,602,164 $3,135,446 

New York & New England.—At the regular monthly 
meeting of the New York & New England Railroad directors 
resolutions were adopted declaring a dividend of 3% per cent 
on the preferred stock from the net earnings for the six 
months ended March 31 last, payable on August 5 to the 
stockholders of record July 31. 


Norfolk & Western.—The gross and net earnings for June 
and since Jan. 1, in 1886 and 1885, were as follows: 





—--—-June.—-—~ 8-6 m. Jan. 1 to June30.~ 

1886. 1885. 886. 1885. 
Gross earnings ......... $228,126 $191,767 $1,449,388 $1,237,030 
Oper. expen. & taxes... 142,722 134,713 883,242 791,337 
Net earnings........ $85,404 $57,054 $566,096 $445,693 


Northern Central.—The statement of earnings and ex- 
penses for the month of June and since January 1 is 














as follows : -June.——--~ -—-6m. ended June 39. 
1886. 1885. 1886. 1 ” 

Gross earnings......... $432,536 $116,219 $2,582,409 $2,597,771 

Operating expenses.... 337,068 28V,239 1,683,020 1,554,597 

Net earnings........ $95,468 $135,980 $399,380 $1,043,174 


Northern Pacific.—The sale of 2,000,000 acres of land, at 
an average of $2 per acre, to a syndicate, is reported to have 
been made by the directors. The land is to be paid for in 
preferred stock, to be delivered to the company before Dec, 1, 
and if there is anything conditional in the contract it has not 
been so reported. The Philadelphia Press reports President 
Harris as saying, of the price of $2 peracre: ‘‘ That isall that we 
thought the lands were worth. Thry are situated between the 
Missouri and the James river, mainly north of our line, thou 
they take in a few sections south in the eastern part of t 
territory. They comprise all sorts of land, little of it the best, 
and some of it on the coteaux of the Missouri, for which no 
profitable use has yet been found. The tract 1s pretty far 
away from the railroad, some of it away up in the indemnity 
limits, and I should say that it lay at an average of thirty 
miles away from our main line, It will all be paid for in 
pees stock prior to December 1, and the stock will then 

canceled. It will, of course, have no effect on the preferred 
outstanding issue of Missouri division bonds, for which the 
money received from sales of land on that division is pledged, 
I see that a great deal is said about Englishmen in the syndi- 
cate. I do not know that there is an Englishman or any 
English capital represented in it, The agent with whom we 
negotiated is Hon. Joseph K. McCannon, late Assistant 
Attorney-General of the United States.” 

—The House of Representatives passed the bill forfeiting 
33,000,000 acres of Northern Pacific lands by a vote of 185 to 
48. The passage of this bill forfeiting the entire land grant of 
the Northern Pacific Company west of the Missouri River had 
little or no effect on the stock or securities, because the Street 
looked on it as a piece of demagogism that would not be 
passed by the Senate or the President, nor tolerated by the 
courts. The greater portion of the land was earned by 
Northern Pacific Company years ago. The Northern Pacific 
people congratulated themselves that the passage of this House 
bill had made legislaticn impossible this session, as it is known 
that the Senate will not for a moment consider the forfeiture 
of 33,000,010 acres of land which have been in the possession 
of the company for years. 


Ohio Central—River Division.—The Reorganization Com- 
mittee announces that bondholders and stockholders who have 
assented to the reorganization will receive the new securities, 
upon presentation and surrender of the Trust Company’s cer- 
titicates and certificates of stock held by them at the office of 
the Central Trust Company, on and after August 10, 1886. The 
final instalment of 7 per cent upon the income bonds will be 
due on that date. 


Oregon Railway & Navigation Co.—The gross and net 
earnings for June, and for the fiscal years ended June 30, 
were as follows: 








——-—- June. — + Year.-——- 
1886. 1885. 1885-6. 1884-5. 
Gross earnings........ $481,735 $382,782 $5,546,540 $4,082,119 
Operating expenses...... 241,721 198,930 2,932,052 2,512,603 
Net earnings... ...... $240,014 $183,852 $2,564,488 $1,569,516 


Pennsylvania Railroad.—The gross and net earnings in 
June are compiled for the CHRONICLE below, In Jun 
1886, there was an increase of $600,463 in gross earnings an 
an increase of $441,689 in net, compared with June, ’85, Since 














Jo.y 31, 1886, 


THE CHRONICLE. 


133 3 











Jan. 1 gross earnings show an increase of $1,930,571 and net an 

increase Of $1,149,765, compared with the same period in 1835. 

On the lines west of Pittsburg & Erie the net result, after 

ent of all charges, shows a gain of $119,417 in June, 

compared with June. 1885. Since Jan. 1 the net re- 

gut shows a gain of $336,892 compared with the same period of 
1885. 


LINES EAST OF PITTSBURG AND ERIE. 


-~-—-Gross Earnings.-——~ ——-Net Earnings.—-~ 
1 6. 188 














8386. 1835. 188 85. 

SaeAty.....----- $3,421,536 $3,277,522 $951,541 $990,574 
February.-.-.--.. 3,549,475 3,075,700 _—1,267,604 — 830,489 
Mareh ....----- 3,901,855 3,635,374 1,305,780 1,161,109 
Ba cceesns 3.862.617 3,704,890 1,320,864 1,272,918 
EE ccedssee-s 4,178,58) 3,890,469 1,472,702 1,355,295 
SEs ceecesseee 4,336,101 3,735,638 1,351,133 909,444 

Total 6 months.$23,250,164 $21,319,593  $7,€69,624 $6,519,859 


LINES WEST OF PITTSBURG & ERIE. 
Net surplus or deficit after charges. 
6. 1885. 





88 Diff. in 1886. 
January.....-.-..- Def. $129.707 Def. $42,807 Loss #86,900 
February .....-..- Def. 101,947 Def. 205,180 Gain 103,233 
SE icecoscece Def. 26,769 Def. 84,206 Gain 57,437 
April ....----+---- Sur, 71,110 Def. 45,895 Gain 117,C05 
a ea Def. 247,485 Def. 274,183 Gain 26,698 
TMihiipnc-cosvbe Def. 215,100 Def. 334,819 Gain 119,419 
Total 6 mos.... Def. $650,198 Def. $987,090 Gain $336,892 


Philadelphia & Reading.—The result of the joint opera- 
tions of the Philadelphia & Reading Railroad and Coal & [ron 
Company in the month of June, the seventh month of the fiscal 

ear (including Central New Jersey Railroad leased), was an 
increase Of $95,814 in gross earnings and a decrease of $47,- 
§01 in net, compared with June, 1885, In the seven months 
fom Dec. 1 there was an increase in 1885-6 of $1,054,867 in 

earnings and a decrease of $343,962 in net, compared 

with the same period in 1884-5. 
-——-Gross Receipts.—-~ 
1885-6. 1884-5. 
Dec. 1 to May 31.$19,947,372 $15,988,319 
JUNO.........--00. 3,944,203 3,748,389 
Total 7 months...$23,791,575 $22,736,708 
St. Joseph & Grand Isiand.—The gross and net earnings 


for June and for six months were as follows: 
——-  - June. —Jan. 1 to June 30.~ 


-——-Net Receipts.—— 
1885-6. 1884-5. 
$1,272,184 $4,568,614 
816,364 833,565 


$5,088,548 $5,432,509 











_ 








1886. 1885. 1886. 1885. 
Gross earnings......... $82,077 $68,231 $516,984 $497,519 
Operating expenses.... 53,718 68,868 297,238 397,019 
Net earnings....... $34,359 def.8637 $249,746 $100,500 


Southern Pacific Company.—The gross and net earnings 
of the Atlantic system of the Southern Pacific Company in 
detail for May, and from Jan. 1 to May 31, were as follows: 

— Gross earnings.-— ] ~~ tas TN — 


























ys 1*86 885. S86. 5, 
Gal. Har. & 8. A..... $191,471 $250,522 def. $18,713 $119,413 
G. W. Tex. & Pac.... 7 5,944 def. 1,3°3 def.5¢8 
Louisiana Western.. 46,550 44,740 18,070 21,934 
Morgan’s La. & Tex. 276,738 293,932 34,355 75,849 
N.Y. Tex, & Mex... 11,430 23,500 def. 1,558 7,000 
Texas & N. Orleaus.. 63,004 75,702 17,93% 32,765 
Tot. Atlantic sys'm $592,700 $694,330 $418,715 $ 259,448 
Jan. 1 to May 31— 
am. & 8. A....... 1,031,373 $1,158,073 $91,559 $493,703 
G.W. Tex. & Pac.... 20,:04 eadees ON ET PAE 
imisiana Western... 251,755 244,434 122.685 127,668 
Morgan’s La. & Tex.. 1,639,605 1,587,410 435,135 557,027 
N.Y. Tex. & Mex..... - eae GE. Ete an suss 
lexas&N. Orleans... 370,868 375,620 147,565 156,261 
Tot. Atlantic Bys’mn $3,416,498 $3,399,951 $781,811 $1,340,419 


_ Texas & Pacific.—A new and strong committee, composed 
part of members of the Rio Grande Division Committee, is 
Working on a plan of reorganization which they will have per- 
fected ina few days. This will probably be a modification of the 
bondholders’ plan, intended to meet the wants of all stock 
bond holders opposed to the Wistar, or Missouri Pacific, 
me. This committee consists of Frederic P. Olcott, Presi- 
dent of the Central Trust Company; Robert Fleming, the 
Rereentative of large foreign interests; Jacob H. Schiff, of 
- Suhn, Loeb & Co.; Charles M. Fry, Mayer Lehman, Charles 
McGhee, W. T. Walters of Baltimore and J. Kennedy Tod. 
: real strength of this New York committee was shown 
When Mr. Fleming made an offer to buy at 96 and accrued 
interest the entire holdings of consoli lated Eastern Division 
assented to the Wistar plan. The Wistar Commitiee 
met Thursday to consider this proposition of th: F ening 
party, but adjourned without coming to any conclusion; it 
ble meet again in a day or two. In the meantime it is proba- 
that the Fieming syndicate will be informed thet an offer 
on and interest would be accepted, or some joint plan may 
_ ®adopted to harmonize all interests. 
the oreo Situation seems to be this—that those members of 
= linen 2dephia committee not in the Gould interest were 
toaccept Mr. Fleming’s proposition as a fair offer, but 
general Wistar, after coming to New York and consulting the 
that ig eorules wished to decline it, for the reason, evidently, 
the would defeat the plan of handing over the control of 
‘the organized company to the Missouri Pacific, which was 
min i prominent feature of the Wistar plan. 
Cand ew York a committee of stockholders, consisting of 
ued M. Burr, Jr., Henry Ciews and John Bloodgood, have 
_8n0ther plan of reorganization; but while the Fleming 


ions are yet pending it seems inadvisable to consider 
‘®Y pew plans, iti . ' 
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The Commercial Times. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, July 30, 1886, 

The weather has become hot, and from many sections of the 
country injury to the crops by drought has been reported, 
giving strong impulse to speculation for the rise in many 
staples of agriculture, among which corn takes the lead. It 
remains to be seen, however, whether any serious damage has 
been done, To-day advices have been received of general rains 
in the Northwest. Trade for the autumn season makes fair 
progress, There is confidence in the stability of values which 
has been largely wanting in recent years, Yet there is still an 
indisposition to purchase large stocks, or to make contracts for 
future delivery, except in a speculative way; and in this 
spirit there is a disposition to let visible supplies run down to 
low figures. Labor troubles are nowhere serious, The 
present session of Congress is likely to close the coming week. 

The speculation in lard for future delivery has shown 
increasing activity, and prices have latterly improved, in 
sympathy with the advance in corn, whose crop prospects are 
reported to have been seriously impaired bydrought. To-day 
there was some further improvement, and the close this after- 
noon is at 6'90c. for August, 6:99>, for September, 6°89c. for 
O:tober and 6°80c. for November. Spot lard has also 
advanced, especially in the pist day or two, closing at 6°50c, 
for prime city, 6°90@6 95c. for prime to choice Western and 
7°10c. for refined for the Continent. 

Pork is dearer, with rather more doing; closes steady at 
$11 50@$12 for new mess, $12 50@$13 50 for family, $9°50@ 
$10 for extra prime and $13 75@$15 forcleir. Cut meats 
have been dull; pickled bellies, 6°g@7c.;. pickled hams, 114@ 
12c., and shoulders, 614@6%c.; smoked hams, 1244@13c., and 
shoulders 744c. Beef is dull at $8 for extra mess and $8 50 
for packet per bbl. and $12@$13 for India mess per tierce. 
Beef hams are firmer at $22 50@$23 per bbl. Tallow has been 
active at 4c. Stearine is firm at 8@8'4c. and oleomargarine 
at 7!{@73gc. Butter is firmer at 15@2lc. for creamery: 
Cheese has been dull, but closes firm at 53Z@8c. for State 
f.ctory. The swine slaughtered at the principal Western 
towns from March 1 to latest dates numbered 3,500,000, 
against 3,085,000 for the corresponding period last season. 
The following is a comparative summary of aggregate exports 
from October 26 to July 24 for two years : 





1885-6. 1884-5. 
RE Ibs. 32,004,400 40,297,000 Dec. 8,292,600 
Bacon, &C......... Ibs. 365,252,107 337,207,633 Inc. 28,044,478 
BBG +0 cnaccecsees Ibs. 214,949,252 217,175,136 Dec. 2,225,*44 


Coffee on the spot has been moderately active at the decline 
noted in our last, to 9'gc. for fair cargoes Rio, with mild 
grades selling very fairly to-day. Rio options have been very 
dull, but close rather firmer this afternoon, with sellers at 
7:70c. for August, 7:80c, for Septem»er and October, 7°85c. 
November and December, 7°90c. Jaouary and 7°95c, for Feb- 
ruary. Raw sugars have continued to be freely offered, caus- 
ing a slight further reduction in values; fair retining is 
quoted at 4 11-16c., and centrifugal 96-uegrees test at 5 5-16c, 
R-fined sugars are still duli and weak. Molasses has been 
active, but closes dull at 17'4¢c. for50-degrees test. Teas have 
been dull, 

Kentucky tobacco has met with a moderate export demand 
at steidy prices. See leaf tobicco shows increased activity, 
and sales for tne week are 1,900 cass, as follows: 100 cases 
1881 crop, Pennsylvania, 12@15c.; 250 cases 1882 crop, do., 
10@12c.; 450 cases 1883 crop, do., I@11c.; 200 cases 1835 crop, 
do. Havana seed, private terms; 100 cases 1885 crop, do. seed 
leaf, private terms ; 100 cases 1884 crop, New Enzlaud Havana 
seed, 16@25c.; 100 cases 1885 crop, Uhio, private terms; 500 
cases 1835 crop, Wisconsin Havanias ed, private terms, and 
100 cases 1885 crop, State Havana, private term:; also, 400 
bales Havana, 60c.@ $1 05, and 200 bales Sumatra, $1 25@$1 50. 

The circulation in crude petroleum certificates has been 
feverish ani unsettled, but prices have b2en pretty well main- 
tained, closing this afternoon at 654@6%c.; crude in bole, 
quoted at 6@63gc.; refined in bbls, 7c. and in cises 894@9%c.; 
naphtha, 8\4c. Spirits turpentine has been dull auu ciuses 
lower at 34c. Rosins «re firm for the fine grades, and com- 
mon to good straiued is still quoted at $1@$1 05. Wool is dull, 
Hops are firm ; the crop in tn:s Sttte is aimost a total failure. 

There is nothing new in metals except tne sp-culative deal- 
ings in block tin, which is lower, with sales to-day at 21'75@ 
21°70c. on the spot for early delivery. 

Ocean freights have beeu dull for grain room, the speculative 
advance in cereals having checked shipments, but some _ busi- 
ness was done to-day at 344d. per bushel to London and 2s, 114d, 





per quarter to Copenhagen. Petroleum charters, on the cun- 


trary, have been quite active, but close quiet. 
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COTTON. 
Fripay, P. M., July 30, 1886. 


THE MOVEMENT OF THE CROP, ax indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (July 30), the total receipte have reached 9,060 
bales, against 6,744 bales last week, 9,471 bales the previous 
week and 12,964 bales three weeks since; making the total 
receipts since the 1st of September, 1885, 5,298,672 bales, against 
pane’ bales for the same period of 1884-85, showing én 

ncrease since September 1, 1885, of 574,759 bales, 





























Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. [ Total. 
Galveston.. .... 15 10 68 19 10 9 131 
Indianola, &c. wad iounbes occ sese — debi pees 
New Orleans... 35 283) 1,037 12 $3 256; 1,662 
0 es 7 28 1 taiee 15 7 58 
Piorida..... <0. aie some seed eee etise 1 1 
Bavannah.. .... 30 438 54 64 - 4 635 
Brunsw’k, &c. boda baat ental ine bode jwat — 
Charleston ..... 2 20 9 373 360 €53} 1,817 
Pt Royal, &c. ones en epee — anon 9 9 
Wilmington .... — 11 sewed 1 sate sane 12 
Moreh’d C. &e. spine ena ne = onan sant eee bt 
Worfolk......... 21 134 8 82 12 78 335 
West Point,&c iowa 9 a 7 23 supe 39 
New York...... Satie — nae seus salah 141 141 
Boston..... .... 258 464 171 _ 390 2} 1,285 
Baitimore ...... named snene — ‘cond sain 974 974 
Philadeip’a, &c.! 1,779 23 5 105 seus 51} 1,961 
Totalsthis week! 2,148) 1,425) 1,353! 1,061 888) 2,185] 9,060 











For comparison, we give the following table showing the week s 
total receipts, the total since Sept. 1, 1885, and the stock to-nigh , 
and the same items for the corresponding periods of last y r, 

















In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cle: 
at the ports named, We add similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale 
& Lambert, 24 Beaver Street. 
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On Shipboard, nul cleared—for 
Leaving 
July 30,AT— | Great | Other | Ooast- Stock. 
Britain, | 77@ce- ie.) wise, | Total. 

NewOrleans....| 3,233| None.| 369] 353] 3,955] 12,396 
Mobile .........| None.| None.| None.| None. None. 3,944 
Caarleston .....| None.| None.| None, 500 500 3.670 
Savannah ...... None.| None.| None. 100 100 5,521 
Gatveston......| None.| None.| None.| None. None. 2,384 
Norfolk ........| None.| None.| None. 300 300 2,796 
New York.. ... f 9,0V0U 400; 4.200; None.| 13,600 155,152 
Other ports..... 4,000 | None.| None.| None. 4,000 26,509 

Total 1886.| 16,233 400; 4,569); 1,253) 22,455 212,312 
Total 1885 ..... 10,952 | 3.546) 4,450 47} 18,995 195,490 
Total 1884 ..... 6,705 | None. 2,200 122 9,027 204,742 

















The speculation in cotton for future delivery at this market 
has been quite fitful for the week under review, and the course 
of prices has not only been feverishly variable, but much ir. 
regularity has been shown, A conspicuous feature, and one 
that excited much comment, was the near approach of the 
early months to the same value. The more distant months 
attracted more attention in the past few days. Foreign advices 
have been variable, a further decline in silver attracting at- 
t+ntion, Crop accounts have been fairly favorable, but ex- 
cessive heat in Texas gave rise to reporis of injury, and there 
was some undesirable renewal of rains in the Atlantic States, 
Oa Wednesday began the.issuing of notices for delivery on 
August contracts; they came out very freely and being again 
thrown upon the market caused a sharp decline. Yesterday 
a large business for export and an advance in spot quotations 
caused a slight advance in futures, but it was not fully main- 
tained, There was a general disposition to exchange August 
contracts for December contracts, ‘I'o-day a weak openi 
was followed by more steadiness, but in view of the closing 
the Liverpool market till Tuesday there was a very limited 
business, Cotton on spot was quoted 1-16c. lower on Monday, 
but this decline was recovered yesterday, when a large busi- 
ness was done for export to Gieat Biitain. To-day there was 
a moderate spinning business at steady prices. 

The total sales for forward delivery tor the week are 279,400 
bales, For immediate delivery the total sales foot up this week 
9,416 bales, including 6,412 for export, 3,004 for consumption, 
—- for speculation and ——- in transit, Of the above, —— bales 
were to arrive, The following are the official quotations for 
gach day of the past week. 



































1885-86. 1884-85. Stock. 
5 pay This \SinceSep.| This |SinceSep.| yogg | rasn 
Week. | 1,1885. | Week. | 1, 1884. 

Galveston... . 131) 696,787 118) 456,603, 2,384 948 
Ind@’nola,&c| ...... 781 12) 11,048] — ...... 12 
New Orleans.| 1,662)1,726,542 291 1,514,384 16.291 21.986 
Pabile.......) 58! 246,353 57| 229,234 3,944 3,160 
Florida ...... 11 30,164) ......| 76,705 3 2 
Savannih. .. 635| 797,600 28! 721.637 5,621 1,250 
Br’sw’k, &c} ...... 16,252) .....% oS a j eins 
Charlesion ..) 1,817) 501,489 16} 511,021 4,170 1,231 
Pt.Roysi,&e 9 14,476 120 ee -wbeeeee |} wl. 
Wilmington . 12) 101,159) .... 93,620 547 301 
M’headC.,&c} ...... ae Seeear ° ~~ eééeae was 
Norfolk...... $35| 562 23i 118) 549.116 3,096 1,351 
W.Point, &¢. 39} 281,506] ...... 283,053) — . cases 9 
New York... 141} 56,31. 268| 68,3°4| 168,752) 167,970 
Boston ...... 1,285) .120.61% 8| 83,227 7,910 6.310 
Baltimore ... 974! 62,173 260} 42,609 9,933 2,553 
Philadel’a,&c| 1,961) 52,915] 1,292) 55,777] 12,066 7,402 
ESTE Q.N60 5 2OQ KT 2.528/4.722.913) 234,767) 214,485 








in order that comparison may be Maue with other years, we 
give below the totals at leading ports for six seasons. 









































Receipts at— | lsos. | 1ssd. | 1884. | 1883. 18382. 1881. 
Galvest’n,&c. 131 130 152| 1,637 334| . 2,603 
New Orleans. 1,C62 291 313 1,963 583 4,924 
Mobile. ...... 58 57 25 107 107 408 
Savanrah ... 635 28 122 190 427 2,565 
Char!’st’n, &e| 1,826 136 127 332 6s 437 | 
Wilm’gt’n, &c 12 diva 9 87 142 234 
Norfolk... .. 335 118 123 175 575] 1,883 
W. Point, &e. re 131 G 365 207 
Allothers...| 4,362) 1,828] 3,281] 2,567] 2,219} 4,557 
Tot. tlisw’k.) 9,060] 2,588] 4,283| 7,064] 4.51/| 17,818 
Bince Sept. 1.|5298,672}4723.91314805,78" [5940.55 .|4661,02., | 5775,376 














Galveston includes Indianola; Charleston includes Port Royal, &c.; 
Wilmington includes Moreh’d City,&c.; West Point includes City Puint,& — 

Toe expurts for the week ending this evenmy reach a coral 
of 22,222 bales, of which 18,072 were to Great Britain, 601 
to France and 3,549 to the rest of the Continent, Below are 
the exports for the week and since September 1, 1885, 

























































































July 24 to UPLANDS. NEW ORLEANS. TEXAS. 
July 30. | Sat. | Mon Tues) Sat. |Mon Tues) Sat, | Mon Tues 
Ordin’y.@b) 61516) 6% | 6% | 7¥8 | 7lig | Tlie | 738 | Tlie | The 
Strict Ord..| 73, 7516 | 7518) 7%.8 | 732 i) 791¢| 7 | 7 
Good Ord..| 8516 | S44 | 84 | Sa | &Tig] Blig| 8% | SIs} Si 
Str.G@’d Ord) 8% Bliya Silyg! 815),) 8% 57, 81516) &73 87% 
Low Midd’g! 9's lig | 9lig | 95:6 | 4 Gly ¥51g | 944 9\ 
3tr.L’w Mi 93g Sig | Y514 | 991g | Ds 9 99,16 | 9 91g 
eee ye F S%1e| Vo | Dg % | Dlg! Dttyg) G% | Diljg) Ply 
da ./1Ul;, |10 10 LO™®s 103,45 [10346 11014 3 |103z¢ (10314 
Str. G’d Mid)}103g (105i, Lowe 10%64 lvl, 101g |10%,, 10% /|104% 
Midd’g Fair)10% (101!;¢10!1,,\/Lulojg 107% [107% |[1015;¢/107% [10% 
IE 113g JilSyg_ L15,¢9 |Li% 4 [LL |L1L'g {119 ,¢ |Ll%® /|11s 
Wed| Th. | Fri,| Wed, Th, | Fri, ;\ Wed! Th, | Fri. 
Ordin’y.@b) 6% | 6154¢ 61536) 711g) 718 | 748 | 7Zlig | 74a | 78 
serio Oe. 751g) 738 7 33 7) 791g | 791, | 74 7916 7914 
Ord.. 85.g | S5ig | 87.6) 8g 8 > 5716 lg | 8% 
Low Midd’g| 9144 | 918 | 919 | 9% | 951g] 931g | 9% | 95y4 | 9546 
3tr.L’w Mi Sig | $38 | 938 | D1g | 9914 | 9%1g | Da | 9%1g | 9% 
Middling...| 91g 99:6 | 9916) Hllig 9 Dilig) 9% | O% 
Good Mid..|10 10lig [101ig 103,4 10% |10% [103.6 |10% [10% 
Str Gd Mid) 105;, |103g (103g [10'9 LU%¢g |Lu*y, |10%q [11 91g [10% 
fidd’g Fair|101:4¢/10% [10% [10% 10261¢/1015;,|107% |10154, | 101yg 
Pate eneenee(A18iq 12% !1255 11149 Te IAT 4 1L9 [L146 [Le 
STAINED. Sat. | Mlon|Tues| Wed| Th, | Fri. 
G 0d Ordinary sesece ovens B lb. 6% Gllig 611 6 611 6% 6% 
8 irict Good Ordinary.... 771e | 738 733° 739° 7716 | 76 
Low Middling.... . Bly 831g | B3)¢ | &3ig | 84 
dling mainosian 9 8151, 85,4) 815.) 9 
MARKET AND SALES, % 


The total sales and future deliveries each day during the 
week are indicated in the following statement. 


glance how the market closed on same days, 
























































Week Ending July 30. From Sept, 1, 1885, to July 30, 18-6. 
ns Exported to— Exported to— 
from— Great Conti-| Totai| Great Contt- 
Brit’n.\FYance) nent. | Week.| Britain.|FTance| neny | Tota. 
Galveston ..... OE ecard “aueclt 39| 223.152 16,545) 79,311! 319,008 
New Orieans..| 546) .....| .....| 546] 833,505 308,233) 398,953! 1,541,091 
SSE Serre oe itindile indie 47,416] cree] cevee.] 42416 
ES eee Lee en nll tesa .-« gona eeost EE, SR ee 
cons  oeeesdl ncececl. cocstdl eodnte 102,409) §,252) 291.239) 401,920 
SSS Pras ae ee eee 94,186 23,088) 217,283! 834.543 
ice. - esdenel -sciteds agate emus 48,189) 1,840) 23,154) 73,213 
Norfoik.... ... SU -saanael. emetels $01) 236,303! 2,328) 8,849] 247,480 
EES TEAS ge BRS ER Lie: 47,728] ...... 16,941| 64,669 
New York..... 13,047, 601) 3,499) 17,147] 542,605; 45,543) 208,836] 798,084 
Boston.. ...... UE  desen 50} 612] 188,172] ...... 2,161| 185,633 
Baltimore..... MAE <aedicd sccce' 1,225} 132,725] 1,685} 83,783] 168,146 
Philadelp’a, &c| 1,752 .cece.|  cescee 1,752] 65,8535) ...... 4,808} 60,363 
Total......... 18,072) 601 ase 22,222|2,546,94° 409,465 1,295,053 4,240,466 
_Total 1884-85! 501! 516! 2737) 6 557/2,423.99" 999,119 1,031,107/3.954 21 





Nore.—Th: exports from New York to Great Britain inc.ua. 


Bails ‘ i’ 


eee 


woica » ore re-exported from Great Britain to 


33 








SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET is 
Ex- | Oon-| Spec-| Tran- Delit 
CLOSED. port. | sump ul’t’n| sit. Total.| Sales. erves. 
a ae save} 165} ....| .e--| 165] 37,000) = 
Mion .|Steady at ijgdec.| 670, 183) ...| ....| 853] 67,600) 200 
(nes .|Steady .......... 1,300, 429) ....] ....| 1,729) 62,4 7 
Wed .|Firm............. 672) 671) 222.| 222.] 1343] 93,800) 300 
"burs|Steady @1;. adv.| 3,£00, 918) ....| ....| 4,718] 79.600) a7 
Fri. ./Quiet but firm...) ...., 638] -...|  -.. 633| 39,00 
| oe 
Total.| ... ...| 6,4423,004! ....] ....| 9,446/379,400! 900 












































The daily deliveries given abuve are actually deiivered the day © 
previous to that on which they are reported. 


THE SALES AND PRICES OF FUTURES are shown by the f 
ing comprehensive table, 


In the statement will be found the i 


daily morket, the prices of sales for each month each day; 
vids, in addition to the daily and total sales. 
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6 Vv . ee 8 . “af 7 « - s&s 
Erioes paid (range) 9 250 983 any vs 18,600. Aver .. 9-40lAver .. 9:31] Aver Y-29— 9:30] 938— 930] dase desl on tad vpt0,| 900 Aver .. 23 ae § SEzES SSBs 2ie 
ee eseeeeeonas teady. 9°4 anaes 400 9°44 9:3 —? 3.300 — 4:28 Aver P oan . 9°58 - 9°5y ; ‘73 9°80a : eteos © Ash ——)- N ed pt ot RSeers 
Vean’sd’y, Jul 1. sac] B22? 9:54) 9°38@ 9°43) 9-280 9 34 7,100 yo slAver  9:42/a : F25e S.a3| 2809 o'82] — @ = eRe ss SahBed saga d3, 
Saleh total» >| Variable. jAv 43— 9-a4| 9:33— 9:34] O31~ SoS 9:29 9" 0-3 7,000 |r ga AVE -- 9°61/4 974] — — = |ES886,- 3 clasgegees 22s 
Prices paid (range 93,800 | 9°46/Aver .. 9:46/A 931 932] Baan ool) 2390 9-44) 9-5 600 "9 ver . 9°69/A SAO ge Wan ahnue Bay 
‘ oA : ve ° a °4 . _ 0@ 9°45 2 v0 2.2 ver .. SR0IA Sy x Be rts & of - ooo od 
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horsday, Jul . | 942— 9-44! G42— 945 G41” Oacl Oo 600 eng oT Aver .._9° 64] 9°73— O7al Daee 383] — © — DRee en 8 Sac BE eeeice<s. 
~ ~ 943) 9°41— 9a: 2@ 937] 9:30a 10,600 --_ 9°45) Aver... 9 9°83— 9°8 — |Sa28s¢2 Racebean BESest.tes 
Sales wi July 29 Variable. |Ave 94x] 952— 30@ 9:33! 9:33@ 14,700 -- 9°56) Ave . <= = eee oo AS ME Be & 
° Ss can ; r.. 9 _ C+ ‘ud 5, 33a 9° : (0) j r.. D66IA . “ade8 . Ob > Naaman a =A 
Closing. aid (tange)| 9300 9'92| 9-41 600 | "19,000 Oe ete a OS ” 30 931) 9-33— 9-34) Daze 28” oe 958 ~ @ 306 vf 300° Aver... 9'85/Aver.. 9-97 e453 5 £25 bss"2ess ¢geg 6 
eet erase eaare Dearer ‘ @ y°44 9400 9°45 . ,800 lu 500 ver ee 9:33 Ave ‘52— 9°53} 9°62— = } 9732 9°76 00 "900. Das s - ® « 2 
*riday, July 3 . | 943— 9-45] 9-43— 9-44l BAS” Dodd e320 9°37) ona eee r.. 9°36)Aver .. 9°45 2— 963| 971— 9°72] oe Col an? 997 =oe..e% § hee a oo 
Sales total o— Variable. |a 44) 943— 9°44] Ors5— 9°37 9:36@ 9°35 9¢ 5,300 12.200 Aver ..———'Aver | «| 9’°51— 9°82) 9-91— 9:9: he sz" 9 OS eae 2 a 
Pri , eeeceneee 39 000 ver oe 9°43 AV i. " 9°36 9°33— e "Sto 9°37 943 4 ee _— 9°62 Aver ce 9 7: 2 | = 25 -2 o=< < tm a . e 
Closing. (range) 9:300 Sil F200 Das ph 600. Aver. 942/Aver.. 9°33/Aver ee: 9-35— 9-36] 941— 9-15] 954” o-56 9620 °9.6. 9 ne o- i gee ma “ae FOE EEE: : pe SESe Se ERE Es 
innit Seaaaseeces ull. 9:44 “4° ‘40@ 9°44] 9 9 2.900 in ‘Sllave — 9°5 9'64— “& ‘3 y75| ow 200 = 2 => x sad: . eS ae E< 
; a pa 9°45 42. “ 4le 9:42 ° oe 4,3 r ae 9 33 Aver e . 9 65 9°74 — . " @ 9 85 _—- +e a, & . = =) 2s . eeecss 5 Sn _ 
cm mon ig 379 400 5 9°43— 9°44] 9'41— 9°42 Ah te oss 9:30 Jas 9-900. ad Seon” Aver.. — /Aver.. 9°61'Aver i 9°84- 9°85 5-03". oan g25°2 23 § GSLs gesos tue 23 
, ’ ff 7 Taevhe nd “eee t+. a". ‘410 9 ate « poe ‘71 . z ji * - N~Os toad 2 2 
Gales Since Sep.1,’85*| 21.510.300 5 OS = one 39,800 44,0 933— 9°34) 943— a ae o-5a" one tie — 9-708 oe apr 500. ween: ee EEE tag Sesacgcsn es 
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bales more than at the same period last year. The receipts at 
the same towns have been 2,467 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 734,352 bales more t for the same time in 1884-5 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
in the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week. 























Week ending) CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Fury 0. Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston ...| 9lig 9lig 91i¢ 9lig 9li¢e 9ig 
New Orleans. 9316 93148 9316 9316 9316 9316 
Mobile ....... 9 9 9 9 9 9 
avannah . .. 87%, 87, 87, 87, 87, 878 
Charleston . . y 9% 9% G14 9% 914 
wi n.. 9 9 ie) 9 io) 
Norfolk ...... 93g 93, 938 93g 93g $ 3g 
OER cosece 95g 95g 9 95g 95g 9 5g 
Baltimore. ... 9916 9%1¢@ 991¢ Vig 9 91g 
Philadelphia. 97, 97, 8 97, 97g 97, 
A ineese Bldig 9 uv 9 
Memphis ... 3y b 4g 9 3g 9 3g 9 3g 93g 
uis..... 914 914 9% 914 914 G14 
Cincinnati 9 3g 93, 9 3g 9 3g 9 3g 9 3g 
Louisville 914 914 9'4 914 914 9% 











RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 




















Week Receipts at the Ports. | stk at Interior Towns.| Rec’pts from Piant’ns. 
Ending— 

1884. | 1885, | 1886. | 1884. | 1885. | 1886. | 1884. | 1885. | 1886. 

June...... 6,642| 2.155) 14,363 39,547] 35,072, 06,632) ...... ...... 5,721 

July 2...... 5,779) 1,642) 13,510| 37,523) 33,616 86,904| 9,755' ...... 8,872 

a Pee 6,454) 2,862, 12,604 31,04;| 28,711, 67,661} 872) ..... 3,561 

a 8,810) 1,972, 9,471 28,241) 23,591 68,227 Oa waaais 37 

a | (en 2,800] 2.194 6,744 25,130| 22,300 64,810) ...... | 9083 8,327 

| 4,283} 2.588 9,050 22,307) 20,578 57.6%6 1,460 866 1,876 











The above statement shows—1. That the total receipts from 
the plantations since September 1, 1885, are 5,340,448 bales: 
in 1884-85 were 4,727,276 bales; in 1883-84 were 4,778,918 bales. 

2.—That, although the receipts at the outports the past week 
were 9,060 bales, the actual movement from plantations war 
only 1,876 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the same week were 866 bales and for 1884 they were 
1,460 bales. 


AMOUNT OF COTTON IN SiaHt JULY 30.—In the tavle below 
we “sim the receipts from plantations in another form, and adé 
to them the net overland movement to July 1, and also th« 
takings by Southern spinners to the same date, so as to giv: 
substantially the amount of cotton now in sight. 





1885-86. | 184-85. | 1883-84. 1882-83 
Receipts at the ports to J’ly 30|5,298,672) 4,723,913 1,805,767 5,940,554 
Interior stocks on July 30 in 

excess of September 1....... 41,776 3.363) “26,849, 41,401 


Tot. receipts from planta’tns 5,340,448/4,7 7,276 4,778,918)5,981,955 






































Net overland to July 1.... .... 816,558) 605,566) 573,605) 637,698 
Southern consumpt’n to J'ly 1 300,000} 261,000; 292,000; 318,000 
Total in sight July 30........|6,457,000. 


§,593,842/5,644,5 23|6,937,653 

















hhnmede demiemmocens 1,734,261 1,349,688) 1,535,261(1,708,113 

* Decrease from September 1. 

It will be seen by the above that the increase in amount in sight 
oe oe =m gp Foe — fet: . Chew | seg the increase 
oe pp Ard —* , yales and the decrease from 

WEATHER REPORTS BY TELEGRAPH.—The weather has been 
generally favorable in almost all sections of the South dur- 
ing the week, and crop accounts are quite satisfactory. The 
outlook in Texas continues very promising, and at Cuero pick- 
ing has been begun, 

dalveston, Texas.—It has rained on one day of the week, 
the rainfall reaching twenty-hundredths cf an inch. Three 
new bales received this week, making four thus far. The 
thermometer has ranged from 79 to 91, averaging 84. 

Indianola, Texus.—We have had rain on one day of the 
week to the «xtent of three-hundredths of an inch. Crops are 
good, but in many sections would be benefited by rain. 
Average thermometer 85. highest 93 and lowest 79. 

Palestine, Lexas,—It has seened on two days of the week, 
the rainfall reaching fifty-three hundredths of an inch. If 
the present promise be realized the crop will be the largest 
ev rxrown in this section. The thermometer has averaged 
85, the hizhest being ¥8 and the low: st 75. 

Huntsville, Texas.—There has beeu one fine shower during 
the week, the rainfall reaching tifty-seven hundredths of an 
inch, Crops were never bett-r than now. The thermometer 
has averaged 87, ranging from 75 to 99. ’ 

Dallas, Texas.—We have had warm and dry weather all 
the week. The crop is splendid, thouzh there are some com- 
plaints of shedding. The thermometer has ranged from 76 tw 
101, averaginy 89, 

Austin, Texas.—There has been warm and dry weather all 
the week. The crop is developing promisingly, but rain would 
do good. One new bale received during the week, Average 
thermometer 86, highest 101 and lowest 77. 











Luling, Texas.—The weather has been warm and dry all 
the week. Some sections do not need any more rain, but lo- 
cally we need it badly. The thermometer has averaged 90, 
the highest being 100 and the lowest 80. 

Columbia, Texas.—We have had warm and dry weather 
all the week. Magnificent prospects for crops of all sorts, 
The thermometer has averaged 84, ranging from 72 to 98, 

Cuero; Texas.—There has been norain all the week, and 
none is wanted. Crops are splendid, and goes has begun, 
The thermometer has ranged from 74 to 1038, averaging 88, 

Brenham, Texas.—We have had one very beneficial shower 
during the week, the rainfall reaching fifty-seven hundredths 
of an inch. Excellent crop outlook. Average thermometer 
88, highest 102 and the lowest 75. 

Belton, Texas,—There has been one delightful rain during 
the week, which according to indications extended over a 
wide surface. The rainfall reached two inches. The general 
opinion is that a magnificent crop is assured. The ther- 
mometer has averaged 86, the highest being 100 and the 
lowest 70. 

Weatherford, Texas.—We have had rain on three days of 
the week, the rainfall reaching fifty-eight hundredths of an 
inch, There has not been enough rain yet. The cotton crop 
may do tolerably well locally, but westward of here all crops 
are almost a total failure from drought. The thermometer 
has averaged 86, ranging from 101 to 73. 

New Orleans, Louisiana.—We have had rain on five days 
of the week, the rainfall reaching fifty-three hundredths of 
aninch, The thermometer has averaged 83, 

Shreveport, Louisiana.—Rainfall for the week, sixty-four 
hundredths of an inch. The thermometer has averaged §7, 
the highest being 99 and the lowest 74. 

Columbus, Mississippi.—lt nas rained on two days of the 
week, the rainfall reacning one inch and nineteen. hundredths. 
Rain is needed in the prairies. The thermometer has averaged 
79, ranging from 61 to 95. 

Leland, Mississippi.—It has rained on two days of the 
week, the rainfall reaching three inches and fifteen hun- 
dredths. Average thermometer 80°5, highest 92, lowest 67. 

Little Rock, Arkansas.—The weather has been fair to 
cloudy, and sultry, during the week, with rain on four days, 
the rainfall reaching one inch and eighteen hundredths, Crop 
reports are generally good throughout the State. The ther- 
mometer has averaged 81, the highest being 90 and the low- 
est 67, 

Helena, Arkansas.—It has been showery on four days and 
the remainder of the week pleasant. The rainfall reached two 
inches and fifty-two hundredths. The crop is developing 
promisingly. The thermometer has averaged 81, ranging from 
70 to 92. 

Memphis, Tennessee.—We have had rain on three days of 
the week (heavy on Monday night), the rainfall reaching four 
inches and seventy-three hundreiths. Now hot and sultry 
with indications of more rain. Crop accounts are more favor- 
able. The thermometer has ranged from 70 to 96, averaging 81, 

Nashville, Tennessee.— We have had no rain all the week, 
Average thermometer 81, highest 92 and lowest 70. 

Mobile, Alabama.—lt has rained severely on two days and 
has been showery on five days of the week, the rainfall reach- 
ing three inches and seventy-nine hundredths. Crop accounts 
are more favoratle. Cotton is developing finely on uplands, 
Good progress is being made in cleaning fields on low lands, 
The thermometer has averaged 78, the highest being 90 and 
the lowest 72. 

Montgomery, Alabama.—We had a delightful rain on Tucs- 
day, extending over a wide surface, the rainfall reaching 
ninety hundredths of an inch. Crop accounts are more favor- 
able, Cotton is doing nicely, and good progress is being mace 
in cleaning the fields. The thermometer has averaged 81, 
ranging from 72 to 92. 

Selma, Alabama.—It has rained on two days of the week, 
the rainfall reaching three inches and ten hundredths. The 
thermometer has averaged 84, 

Auburn, Alabama.—We have had rain on three days of 
she week, the rainfall reaching seventy-five hundredths of an 
inch, The crop is developing promisingly, and the plant 
looks strong and healthy. Average thermometer 79:4, high- 
est 90°5 and lowest 70. 

Madison, Florida.—We have had rain on every day of the 
week, the rainfall reaching six inches and fifty-four hun- 
dredths. Crop accounts are less favorable, as we are having 
too much rain, The thermometer has averaged 82. 

Macon, Georgia.—We have had warm and dry weather all 
the week. Crop accounts are more favorable. 

Columbus, Georgia.—Telegram not received. 

Savannah, Georgia.—It has rained on two days, and the 
remainder of the week has been pleasant. The rainfall 
reached one inch and thirty-two hundredths. Average ther- 
mometer 80, highest 91 and lowest 72. 

Augusta, Georgia.—The weather has been warm and dry 
all the week. Cottonis doing well, but rain is needed, The 
thermometer has averaged 80, the highest being 97 and the 
lowest 67, 

Charleston, South Carolina.—It has rained on two days 
of the wevk, the rainfall reaching fifty-six hundredths of an 
inch. Average thermometer 79, highest 90 and lowest 72. 

Stateburg, South Caroluina.—The weather has been warm 
and dry all the week, and rain is now much needed. The 
caer ua has averaged 80°6 the highest being 92 and the 
owest 69. 





Wilson, North Carolina.—There has been no rain all the 
week, The thermometer has averaged 83, ranging frcm 68 to 92 
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The following statement we have also arwyeomen telegraph, 




















showing the height of the rivers at the points named at 3 o’clock 
July 29, 1886, and July 30, 1885. 

July 29,’86.| July 30,’85. 

Feet. Inch. Feet. Ineh — 
New Orleans*........Above 5 5 8 0 
Memphis......... ....AbD0ve 10 6 10 4 
Nashville Above 3 2 2 0 
Bhreveport.... ....... Above 0 2 16 0 
Vicksburg............ ve 14 7 20 8 























* Now reported above low-water mark, instead of below high-water 
mark as prior to October 30, 1885. 

InDIA CoTTON MOVEMENT FROM ALL PortTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the oak and year, bringing the figures down to July 29. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


Recerpis. 


Great | Oonti- This 
Britain) nent. Total. Week. 


5,000, 5,000 301,000'627,00C| 928,000) 9,000 1,330,000 
seee-.| one. --|209,000) 45: 664,000) 2,000) $73,000 
1,000| 5,000! 6,000'477,000|589,000|1,066,000| 4,000] 1,518,000 
1883|16,600! 9,000 25.000/438,000|765,000] 1,203,000] 4,000] 1,526,000 


According to the foregoing, Bombay appears to show an 
increasé compared with last year in the week’s receipts of 
7,006 bales, and en increase in shipments of 5,000 bales, and 
the shipments since January 1 shew an increase of 264,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of January, for twc 

ears, been as follows, ‘‘Other ports” cover Ceylon 
Tuticorin, Kurrachee and Coconada. 


Shipments this week | Shipments Since Jan. 1. 


For ras | S| tt. 








Year. 












































Shipmenis for the week. Shipments since January 1 
weet | Gonti- | rotat. | pont, |Continent.| Tota 
COalcutta— 
1886...... 2,000; ...... 2,C00 56,500 34,000 90,500 
tiie. seca El setment _ sneces 54,400 15,000 69,400 
Madras— : 
1886...... rer 2,000 5,000 500 5,500 
iti’: cman % sesenet . apece eel <étene 4,000 
All others— 
tc. sieeeel sonnee lh  soauna 20,000 12,000 32,000 
re 200 200 24,700 24,700 49,400 
Total all— 
1886...... GRGOT  cccans 4,000 81,500 46.500 | 12,0: 0 
Soe Bees 200 200 83,100 39,700 | 122,810 























The above totals for the week show that the movement frou 
the ports other than Bombay is 3,800 bales more than same 
week last year. For the whoie of India, therefore, the tota 
shipments since January 1, 1886, and for the correspondin; 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 


























1886. 1885. 1884, 
Shipments . 
toall Europe This Since This Since This Since 
from— week Jan.1. | week. | Jan.1. | week. | Jan.1 
Bombay .......| 5,000; $2%,000)  ...... 664,000| 6,000 1,066,000 
Allother ports.|; 4,060) 128,000 200; 122,800) ......; 167,500 
Total... ....! 9,09°/1,056,000| 200! 786,802] 6.000 1,233,500 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange ~ 
ments we have made with Messrs, Davies, Benachi & Co,, of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The followin, 
are the receipts and shipments for the past week and for th 
Yorresponding week of the previous two years. 






































4 rtd, ’ 
Cray 28 | (1885-86. 1884-85. 1883-84. 
Receipts (cantars*)— ss 
0 ee a 
Since Sept. 1 2,923,000 3,613,000 2,641,000 
This | Since This | Since |; This | sin 
week. |Sept. 1.|| week.| Sept. 1.|| week.| Sept. 
Exports (bales)— | 
To Liverpool... eee.) ------ 231.000|| ...... 299,000!) 1... ../252,00¢ 
To Continent .... ....| ------ 174,000); ..... emeeesl ~-2---/ 139.006 
Tota) Europe......| ...... 405,000] ...... 500.000'| .... [291,000 














* A vantar is 98 lbe. 


This statement shows that the receipts for the week endin; 
July 28 were —— cantars and the shipments to all Europe 
— bales. 


MANCHESTER MARKET.—Our report received from Man- 
chester to-night states that the market is easy for both varns 
and shirtings, and that the demand in each case continues 
poor. 382s cop twist is quoted at 7@7'éd. and 844 Ib. shirtings 
at 5s. 6d.@6s. 6d. 


THE CROP IN ALABAMA.—Our correspondent at Montgomery, 
Alabama, telegraphs us this evening that advance sheets 
of the Alabama Agricultural Journal (which is published at 
Montgomery) covering the crop reports for the month of July, 
furnish correspondence from thirty-four counties of the 
State, the average of which indicates general improvement in 
the condition of cotton, owing to favorable seasons during July. 


THE CoTTron Crop IN SouTH CAROLINA.—The Charleston 
News and Courier of Saturday, July 24, said: 


‘ Keports from nearly all sections of the State show an improvemen*® 
in the crop prospects ow'’bg to the fine weather which has prevailed 
during the greater part of the week. From James and Wadmalaw 
Islands the re; orts still contn.ue to tell of the gloomy outlook of the 
long cotton crop; on Edisto Island, however, the crops are said to be 
ee In the 8 :ntee section the damage has been great, some pianters 
osing their entire crop.” 

East Inp1A Crop.—Messrs. Wallace & Co.’s cotton report; 
dated Bombay, June 29, has come to hand to-day, and from it 
we take the following : 

Receipts of cotten have of course falien off since the monsoon began, bub 
are larger by 6,000 bale than at this time last year. The monsoon set 
in in earnest on the 17th. and we have had an unusually heavy fall of 
rain, amounting vp to date to over 40 inches, aguinst last year’s fall 
(which was exceptionally light) of 444 inches, the average rainfall for 
June being about 20 inches. The rain has extended over the whole 
Pie-idency, aud, in consequence, planting is now in full swing, the new 
crop thus startipg under most favorable conditions. 

JUTE BuTTs, BaGGina, &c.—There has been a good demand 
for bagging, and the market is be coming firmer in tone, Sellers 
are not disposed to accept the low prices that are being offered, 
and are holding their stocks for the jobbing orders that are 
being received, and are getting an advance in this way. Con- 
siderable stock is being worked off in this way, and quotations 
are 7c for 14g lb., 74¢c. for 134 lb., 514c. for2 lb. and 814 @8%{e, 
for standard grades, Butts are still quiet, and but few large 
parcels are inquired for. Some sales are reported for jobbing 
wants, and there are being filled at 15¢@134c. for paper grades 
and 214@2\4c. for bagging qualities. 

SHIPeinG NEws.—The exports of cotton from the Uni d 
States the past week, as per /atest mail returns, have reac] d 
31,998 bales. So far as the Southern ports are concerned, these 
are the same exports reposted es telegraph, and published in 
the CHRONICLE last Friday, ith regard to New York we 
include the manifssts cf ail vessels cleared up to Thursdsy 
night of this week. 





Total bales. 
NEw YORK—To Liverrool, per steamers Alaska, 3.021.... Bri- 
tannic, 1,¢31....City of Richwond, 1},425... Hipparchus, 
1,453....Leonora, 3,222....Servia, 1,398....vhe Queen, 


Ree cacveses Edinanaeireneean : Mab dked enh itieddadiddametdammmmin 13,047 
To Havre, per steamer St. Laurent, 380....................... 380 
To Bord aux, per steamer Chateau Yquem, 221.............. 221 


To Hamburg, per steamers Gellert, 690....Polynesia, 100 


PE SL SE OR STN A 2,132 
To Antwerp, per steamer Belgenland, 257.................28. 25 
To Steitin. per sieame, Moravia, 1,110... 1,110 


NEW ORLEANS- To Liverpool, per steamers Counsellor, 2,787 
jin i: CA cL nedheeinis: + pecnkddwnamkeachines eae 
NORFoLK—To Bare: 1 na, per bark Carlo. 9:1 ........-... 222.2... 971 
BALTIMOKE—T Liverpool, per steamer Oranmore, 400 .... 22.22. 
To Rotterdam, per steamer Albano, 110....................... 110 
Boston —‘lo Liverpool, per steamers Kothnia, 719....Norseman, 
1266... Besnam, «,30t.... Virmiminm. O24. ...-.<. ccccccecsec ,692 
PHILADELPHIA—To Liverpool, per steamer British Prince, 1,755 1,755 


Tota) 31,998 
The particulars of these shipments, arranged in our usu:1 
form, are as follows: 





Rot'dam, 
Amster- 
Liver- Bor- Ham- dam @ Barce- 
pool, Harre. d.aux. burg. Antu’p. Sttin. lona. Total 
New York. 13 017 3-0 4221 2,132 ee” Sane 17,147 
Te SE 0 Ere ee ere ne ee ae > 5.92 
Cs. “eee eibeheie: eualiiet:n: inane dial. | nies 971 971 
Baitimore . 0 ere kas elite BE? -snchas dahon 510 
SOR os, «MMI ea ial a he intial ania 5,692 
Philadelp’a 1.700 ry ag aa a a a a Ee a ae i 1,755 


Total... 26.817 380 221 2,132 367 1,110 971 31,993 

Below we add the clearances this week of vesseis carrying 
cotton from United States ports, bringing our data down ‘0 
the latest dates: 


GALVESTON- For Liverpool—July 26—Steamer Empresas, 39, 
Ne&w ORLEANS—For Livervoul Juy 27—steamer Nantes, d46. 
BOSTON—For Liverpooi— July 2i—Steamer Pavonia. ———..... July 27— 
Steamer Palestine, 5 2. 
For Yarmouth—July 24—Steamer Alpha, 50. 
BALTIMORE —- For Liverpool July 24—Steamer American, 732 ...July 
zo—Steamer Caspian, 19. 
sone <:” ~ ogelaiae Liverpuvol—July 20—Steamer British Princess. 


9/ . 


Below we give all news received to date of disasters to ves- 
sels carry cotton from United States ports, &c.: 


GATE CITY, steamer, from S:vannah for Boston, before reported ashore 
at Svushon, was h.uled off at 1 P. M. July 23 and was towed into 
Vineyard Haveu a d thence to Boston on the zeth. She will dis- 
charge cargo, after which she will be taken to East Boston and 
docked for re pairs. 

TIPPARCHUS, stevtuer (Br.), which cleared from New York July 26 for 
Liverpeol, while proceeding to sea July 27 had machinery dis- 
arrapg: da. Sle anchored off Robb in’s Reef for re pairs, 


Cotton freizhts the past week have been as follows: 








Satur. | Mon. Tues. | Wednes| Thurs Fri. 

Liverpool, steam ¢. 13 ly lg Te4 V4 Te4 
Do sail...a s sai ewes ont beta aame 
Havre, steam....¢. i¢@'log 5) g@ilyaq 5g Ql! g 53g Bilge Si g@llyq dy, @ll 
Do sail ...... c. ce oe alia steel ieee 
Bremen, steam..c.| Ilg¢g9 llgg Ilg9 llgo9 Ilgq 119 


Do sail ....c. ed shad sedis waltie oct 
Hamburg, steam.c.| 51 5i¢ 516 516 516 
Do Sali... .c. e ; awe : ar oh 
amat’d’m, steam.c. 35@719* 35@7 49° 35@7'9* 3547 9’ |35 &7 19*!35 @7 lg* 


Do sail...c. me pie haliea 
Reva’, ateaim....d.) 13¢4 13¢4 13¢4 13¢4 13e4 























13g4 
Do sai.... @ eses Jon nae iki ane ca 
Barcelois,steam<. 9ia 918 914 916 916 916 
(#en0a, steam eT 7. 2 T39 Tag T39 T29 T39 
Trieste, ateam. d| i5ygH'g| 15.4% %@q) Meg Dy! 16. 4@%| 15 ep @lyq 159,48 lg 
Antwerp, ateam d@ 19 he la al el lg 





* Per Luv lbs. 


soul nrsnnncy ainsi ny eae ln eh nant ea 


tn = ait ne tgtgenitenttan nt anon- ryauet weep. 


~ Ra 


dese ont 


> amen 











= ee i; ye 


} 
i 
Hi 
aL 


B, F 
b 
: 


cast Atel £. 
EI MRSS 4 To 


hee? Yer it. i 
BA ges Oo an - 
Fea og alana, aca 


oe 


ves 


aie a eee i SPS Met Fe 


er 
ee ey a 








A a nt oe a 





138 


nea eee = 


THE CHRONICLE. 





(Vou, XLII, 





1, we have the following 
&e., at that port, We 


- Larverpoon.—By cable from Liv 
statement of the week’s sales, 
aii previous weeks for comparison. 











July 30. 


59,000 
2.000 
2,000 







uly 9. | July 16 | July 23 






















1l 








4 





The tone of the Liverpool market for spots and futures each 
day of the week ending July 30, and the daily closing prices 
of spot cotton, have been as follows: 











Spot. Saturday| Monday.| Tuesday.| Wednes |Thursd’y.| Frida:. 
Fair . ’ 
12: ptf business Gemand. | favor. | Steady. | Steady. | Steady. 
Mid. 0 ds} 5516 5516 5516 551g 5516 551g 
Mid. Orl’ns. 5 33 5 38 538 5% 538 538 
Bales ...... 8,000 8,000 7,000 12,000 10,000 10 000 
Spec.aexp.| 500 53 500 | 1,000 | 1,000 | 1,000 
carat Dull at | Dull but let at 
Market, Stead iet 1-64 Pes fir t ‘61 ae Stead 
12:30 P.M. BL See ae eddeiel cline. = 
iet 
et Stea ty. = d Quiet. Steady. Steady. Quiet. 
—— Steady. 























The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of tiie week are sven below. These 

rices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


in pence and Giihs, thus: 463 means 


The prices are given 
acta re x means 5 1-64d. 





Sat., July 24. Mon., July 26. Tues., July 27. 








Open! High | Low.) Clos. 


Open'| High | Low.) Clos .|| Open) High| Low.| Clos. 


ad. | a. | 4. a. a4. | ad. | 4, d. d, a. os a. 

JULY... 2-200 §16/516/516/516|'515/515/515|515)|514/514/513/ 5138 
July-Aug...|516/516)516/6516//515/515/515 515//514)514/513) 513 
Aug.-Sept../516|/516/516/5146)}515/515/515)515)}514/514'513/ 5138 
September.| 517/517;517'517/|/516)516/516|516|}514|;514/513) 518 
Bept.-Oct....)5 12); 512/512) 612/}511)}511)511)/511)}510/510| 508; 509 
Oct.-Nov....| 608 | 508 | 508 | 598 || 507/507 | 507/507 || 506 | 506/506| 506 
Nov.-Dec...| 5 07; 507 | 507 | 507 || 506 | 506 | 506 | 506 ||}505/'5053/)505/ 505 
Dec.-Jan....| 507 | 507 | 507 | 507)||/506/506/506 506 /)|}505|505|/505| 565 












































Indian corn has been buoyant and the speculation in futures 
was at times quite excited. The movement was based on. 
advices that over a portion of the corn growing region west 
of the Mississippi River, a severe drought has cut short the 
crop to a great extent and beyond recovery, and these reports 
appear to be well authenticated. On the Atlantic coast the, 
prospects of the corn crop are better. To-day the market was 
unsettled, but at the close declined sharply, under reports of 
the fall of needed rain at the West, 

DAILY CLOSING PRICES OF NO Z MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
August deliverv......... - 47% 48% £51 501g «Al 501g 
September delivery........ 47 49 33 52 513, 5214 51% 
October delivery.... ...... 494 5014 52% 5Zle 53% 52% 
Novem. ber delivery ........ 494 sda piles jake iene aes 


Oats have sympathized to some extent with corn, and have 
also derived strength from unfavorable crop accounts, but 
show only aslight advance, although dealings have at times 


been quite brisk. 
DAILY CLOSING PRICES OF NO. 2 OATS. 


Sat. Mon, Tues. Wed. Thurs. Fri. 
August deliverv........... 33% 3313 34 33 3443 33% 
September delivery........ 33% 333g 344 33% 3438 34 
October delivery........... 33% 33% 3453 834% #$=.§93453 345 


Rye is unsettled. Small receipts from the new crop have. 
gone low. Barley malt is rather more active, 


The following are the closing quotations: 
FLOUR. 








Fine % bbl. $2 000 280 South’n com. extras.. $3100 34° 

Saperfine.... ........ @ 290 Southern bakers’ an 

Spring wheat extras. 4 34V0; family brands...... 3502 509 
nn. clear and stra’t. 350@ 465 | Rye flour, supertine.. 320” 350 

renee oA gextras. 2902 35)/| Fine........ ...... -- 23002 270 

WwW XXX.. 3500 450/ Corn ‘meak- 

Patents .......... e---- £500 515] Western, &........ 2400 280 
Southern supers...... 2600 300| Brandywine, &o.... 2800 285 
GRALN. 

Wheat— Rye—Western.........55 @ 56 
Spring,per bush. 78 @ 90 State and Canada...56 @ 58 
Spring No. 2...... 8i49@ 8615 | Oate—Mixed..........36 @® 39 
Red winter, No. 2 85442 864g; White...... penenseas Oe i an 

Red winter ... .. 77 @® 90 No. 2 mixed......... 37 ® 381, 
Whi “see «ee2@¢8+e@8 82 2 90 No. 2 white eeeGee eae 42 v7) 43 

Corn—West. mixed 46 0 51 Barley Malt— 

West. mix. No. 2 50 @ 50 il ES at 90 @105 
West. white...... 48 @ 52 State, two-rowed...73 @ 78 
West. yellow..... 48 @ 52 State. six-rowed....80 @ 88 
WhiteSouthern.. 52 @ 55 | Peas—Canada......... 65 @ 66 
Yellow Southern. 48 @ 52 





The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending July 24, 1886, and since 


































































































Jan.-Feb.... 5.08 | 508 5 08 | 503 |/ 507) 507/507 507 || 505 | 505/505} 505] Fuiy 04 for each of the last three years: 
Wednes., July 28. Thurs., July 29. Fri... July 30. Receipts at—| Flour. Wheat. | Corn. | Barley. Rye. 
Bbis.196 lbs| Bush.60 lbs'| Bush.5t lbs| Bush.32 lbs' Bush.48 lbs! Bush.56 lbs 
Open) High} Low.| Clos || Open) High! Low.| Cios. upen| High Low.|Clos | Chicago...... 44,572 505,551; 1,525,241 514,054 10,466, 50,089 
ies ata lateiliatlaiailaiatailala |e 92,103, 120, 037) 7.200 44,250 3,450 4,820 
July........ 514/515/514/515 |/515|515/515|/515//515/515/515| 513 | Toledo....... meer a so NR pen 1,310, sees 4,901 
July-Aug...|514/515/514/515 |514| 514/514] 514|/515|515/ 515] 515 | Detroit...... 3,506) G8R,500/ = 81,495] 83,598) anne] sre . 
Aug.-Sept ..1514/515/514/515,/514/514/ 514 /514//515/515|515| 515 | Cleveland... 4,615, 9,859 9,700) 33,100 ccccce] =» oveeee 
: : . 8t. Louis. ... 23,625! 1,371,746] 104,100. 319,910 600 5,297 
September.) 514/615) 514/515 ||515/515/ 515 }515|/515/515/515) 515 : i go = 170 * 
Bept.-Oct .../510/512/510/511|/511/511/511/511//511/51: | 511] 511 | Peoria....... 1,500 6,900, 39,980, 14%, 1% 2,400 2,500 
Oct.-Nov.... 5 07 5 07 5 07 5 07 5 07 5 07 507 507 508 508 |508 5 08 PE cegcouh::;  eendee _180, StL} evens eccese oeces 5.  e@nes 
Nov.-Dec...! 5 06 | 506/506 | 508 || 506/506/ 506 |506||507/507/507| 507| ‘Tot. wk.’86} 209.488. 3,967, 7a! 1,802,933, 1,094,257; 17,116} 68,107 
Dec.-Jan....| 5 06 | 5 06| 506} 506 || 506/506| 506 |506||507/507/507| 507| same wk. 85 7.463, 1,133,400] 2.030284] 812,755 14,476, 14,174 
Jan-Feb.....|5 67/507] 507/507 || 607/507| 507 |507||508/508/508] 508] Same wk.’84| 26,278; 1,385,641 1,452,523} 947,247} = 21,930] 46,916 
Since July 26 | 
1885-36, .. | 8,546,513) 64,694,362' 96,598,991! 61,499,748] 20,267,223! 2,929,480 
1854-35.... | 9,688,032 101,723.460 100,440,485} 61.319,632' 16,701,339! 4,481,692 
TRRB-BA. 9.130.630 70,653,337 1°7.830,611! 65.448,161' 17,046,699! 6,916.85 4. 


BREADSTUFFS. 
FRIDAY, P. M., July 30, 1886. 

The intensely hot weather has checked the trade in flour and 
meal, and the tone of the market is somewhat unsettled by 
the fluctuations and irregularity in the grain markets. Stocks 
are quite moderate for this stage of the season, but there is 
difficulty in placing full lines. 

The wheat market has been very unsettled. The opening 
was quite depressed. An active speculation on Tuesday caused 
asharp advance. But it seemed to have no other basis than 
**sympathy with corn,” which was decidedly dearer on reports 
of damage to the growing crop by drought, and therefore on 
Wednesday the advance was as quickly lost, There has been 
a moderate export demand, though somewhat retarded by the 
firmer views of holders. Receipts of new wheat from the fall- 
gown crop continue liberal, and we hear less complaint of the 
prospects of the spring-sown crop. To-day the market was 
rather firmer. 

DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 


Sat. Mon. Tues, Wed. Thurs, Fri. 
In elevator............ .. - 85 85 85% 85 85% $85 
August delivery........... 844s 84% #£«2386 8itg 85 85 38 
September delivery..... .. 8513 85353 8687 533 857%, 8614 
October delivery.......... 864 863, 881g 865, 871, 74g 
December delivery.... ... 88% 89 91 89%, 90 90% 
January delivery.......... 90_ 901g 9233 §=6—690 5g 914 aie 
May delivery.... .......... 9478 95 97 9553 «8696 964, 











The receipts of flour and grain at the seaboard ports for the 
week ended July 24, 1886, follow: 











Flour, Wheat, Oorn, Oats, Berton Rye, 

Alt— bbis. bush. bush. bush. bush: 
New York ..... 97,909 870,822 789,550 273,350 7950 670 
Bos geaceeccee 497,418 2,379 146,046 eae «§=—«s @eaben- .. coca 
eee eees ©8  j«+*##8e© ; . _+‘(Y_©.° #®*#*#s#e¢e8  @4++ #©#@@8 +; +x+| (= «##@e80 se@#@8e28 + +==see888 
ontreal...... 20,198 168,347 249,503 17,531 1,500 954 
Philadelphia... 13,129 334,704 91,455 Dee 8 cesces  eageee 
Baltimore...... 17,178 512,484 189,446 33,326 ...... 1,5U0 
Richmond...... 3,113 2,701 22,4597 Gieee §eseses  eeenns 
New Orleans... 24,038 4,260 82,665 14,080 eececs, ccese ° 
Total week... 232.933 1,895.753 1,571,262 Al 6,150 50 2,750 3,124 
Cor. week ’85.. 216,796 1,052,373 1,286,514 503,870 1,900 3,364 











The exports from the several seaboard ports for the week 
ending July 24, 1886, are shown in the annexed statement: 























Exports 
from— Wheat. 
Bush. 
New York! 734,417 
Boaton. .. 26,060 
me Se.L..'  sescocs 
Montreal.| 146,367 
Philadel.. 42,635) 
Baltim’re} 302,07% 
N. Orl’ns. 814 
Richm’d. seuen 
Tot. w’k.|1,252,399 
8’me time 
1885. 596,202 
































Jorn. Flour. Oats. Rye. Peas. 

Bush. | Bois. | Bush. | Bush. | Bush. 
369,264 85,981 2,523 2,522 26,787 
109,234 86,274 2,186 eseessh 2=—=—C« sn 
255,008] 11,572} 17,053} ......} 49,288 
52,505] 76.292 sais, «caieiiiee pana 
87,924 1,67! *eeeee eeeere ereeece 
er: 4,595 spite atiidiend eeceee 
873,935] 267,485 21,762 2,522 76,075 
981,615 92,050; 47,450 9,721 14,181 
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The destination of these exports is as below. We add the uly 24, July 25, July 26, July 28. 
r . . Stock of Print Cloths— 1836. 1585. 13a. 1883. 
corresponding period of last year for comparison. Held by Providence manuf’rs. 68,000 445,000 397,000 145,0¢ 
Fall River manufacturers... 138000 385,000 533,000 212,000 
rovidence speculaiors...... 3,000 320,000 310,0U0 277,000 
Z Flour. Wheat. Geen. Outside speculators (est)... 25,000 300,000 220,000 — 60,0 
for week 1886. 1ses. 1886. 5808. — nt a Total stock (pieces)........ 252,000 1,450,000 1,460,000 694,000 
July 24.| July 25. | July 24. | July 25. | July 24. | July 25. Prints were sluggish in first hands, jobbers having bought 
tctemion le Bole Bush Bush. Bush. Busan. | 80 freely of late that their stocks are not yet reduced to the re- 
On-King 197,803 54,425 458,108 rety py ety ag ee plenishing point, but pricesruled firm, Ginghams were in fair 
1 , >’ 7 ry 7 9 ’ v0, 6 M4 e . * 
enn yo ili 5618 3020 ee, een anane 43,219| 30,314] demand and steady in price, and a good business was done in 
» Be + ae oaaas reeves | eenersce 8,7 “ By fancy crinkled seersuckers and cotton dress fabrics, while 
Oth.c’n’ts "10: "636, 14,674) ........ 9,379] ........ | Cotton hosiery and Balbriggan underwear were fairly active 
Total...| 267,485} 92,050/1,252,399| 596,202| 873,935| 981,615 | £0r prompt and future delivery. 


























The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and water, July 24, 1886: 












































DoMESTIC WOOLEN Goops,—There was a fairly active under- 
tone in the market for domestic woolen goods, and the late 
advance in the staple has rendered holders very firm in their 
views as to prices, There was a fair re-order demand for heavy 




















* Minneapolis and St. Paul not included. 


past week, but the demand was somewhat irregular. 


package buyers from the West and South have completed | 3 g | 2 ae ey g Fuze é| RO ae | 
their first purchases of domestic cotton and woolen goods, | © a RRaSe % si BE RSS & 3 Rrsse 
‘ ad - — > ; = 
prints, &c., and there was consequently a lessened demand for | & ory 5: (Bb: 2) 18 Se B: (BS 8) iB BiB 
such fabrics, but on the other hand there was adecidedly bet-| 7 §; gi;:*8] |B g: 3iiiié) |: Si: F 
. . 7 * . 8 . +4 ® .:s @ 5 : ; . - 
ter business in some descriptions of foreign goods, and alto.|'3 e: Bris: 5, e: Brsee el) |: @ic: & 8 
. . . . . 2 ee 6 eS ‘ ° ee 66 . oq ¢ a ¢ ~ 
gether a fair distribution was made from first hands, The| + | ae eee 7 a B: babes "y Posbiiit E} 
. . *eees#es ‘ ] ] 
movement on account of back orders was of very good pro- | ‘+ +++" et SEE REE |" BROS ~ : 
. 48 . * <3} oto |] a S gh ort yh 
portions, large quantities of both domestic and foreign goods ree go | Goin | ecomcgen re | hOue g Sal 
having been shipped in this connection by commission houses} $|82| E8255 |.|/RISEISessh |F/SISSess |! Sy @ 
and importers, Large jobbers continued to effect liberal sales | ©; = 4\N|r 4\> f wie 
fd ints, flannels, blankets, j hosiery, &c., in| 2| 82] woes. |215| 28] eaeok [2/2 Seses isi Fish 
of domestics, prints, flannels, blankets, Jeans, hosiery, Wc., In| @) &S NSan0 [ZO] Rn] aaNee s/h | R= Sa S Bale 
package lots, and the jobbing trade in the regular way was/ #|e>2|uaoeh joie) 82 ESET EE 2|33 B2222 S | See |= 
fair for this early stage of the season. The event of the week | MSF! Ma2ouw |Z) ni wes A Zz 
was a peremptory auction sale of 1,000 bales colored blankets, eo | oe ‘ | mr Flo | maroc |Y| B® g 
the manufacture of the Raritan woolen mills, The sale| 2) DS) Sof [ein ioe eens inielimauee if 8 | 
attracted a large company of buyers, and all the goods were | $/25/23285 |8|5 SSilvraox |S/Si wnors y = 
promptly disposed of at very satisfactory figures, the bulk of | .,| ,.. Sle | ace se 3 e| ome # lz 
° ° P ° ~ oO) re 2wWo DO . 
the offering having brought full private sale prices—another Sieh teens S 2 8 Diem a8 > io \E oes S b ° s 
proof of the inherent strength of the market, arising from | ¢| 64! Sfake |Z)0|S2|KS<S> [FiStezess : ® | 
light stocks and the recent advance in wool. =| S| Sacas |F aes | Stn wo = e SIR e ers . 
. { = b < a B cn 
Domestic Cotton Goops.—The exports of domestics from oe ROSS | |= SI Pi 
~ Pls | sas 3) koe 
this port for the week ending July 27 aggregated 3,846 S| 219 ereprecee 160 | ee es z | OB REN F | Sx5 
packages, including 1,778 to China, 551 to argentine Republic | ¢, ce) NSees [BP] Ss! aoeee |Z\ol aunae |” Ss : 
and smaller shipments to other destinations. The commission | .. eee = a Lae 19 = ~: poe % S35! 
houses experienced a steady demand for brown, bleached and 2 RE BIS22 I5/8 J SESeea [Be| SeSdeele ei 
colored cottons, and transactions, though individually light, to) er BSRerns a tod Piet et 3 al Seon = 5 oe a 
were sO numerous that a fair aggregate business was accom- | 2! we! mwrom oo | tore | are Es ool 
plished. Low grade cotton flannels continued in good request s ee = ¥ 21 RSI o J a1 mm once m to ? ® |o 
and very moderate supply, and there was a fair movement in| #/ SH! oSo2y Bl SE) Aseo~ $01 BISA 5 4 
‘les: ea ed -\59| eases | fe) ee|/hesee | [S| e238 |* | ee 
silesias and flat-fold cambrics. Prices of staple cotton goods | 2} S| Bezzee S| mol aoe ml eeore j | Y/- 
ruled firm, and additional makes of low grade brown and sai diet on oo tat ba # |@ 
: : 2) 25 ron a to | me roroce de | CRIS PO | o 
bleached goods, flat-fold cambrics, &c., were advanced by = Pe | tom aes + fas liethaae - noone 4 ee 
i ; i ¢ C S (a= Oe WR) ~ 
agents. Print cloths were in fair demand and very firm at| &| 88| Z8=23 S| 25 DREAD 2) Seen (lf @ 
338 wy Oto} PANU | Oo} ROH wee > owuowmis [FP] < 





THE DRY GOODS TRADE. 
NEw YORK, Friday, P. M., July 30, 1886, 
The market for dry goods has shown moderate activity the 


for the three previous years were as follows: 





Many 








seemingly in buyers’ favor. Linen goods, /ac+ curiains and 
imitaiion laces continued in steady request, and a fairly active 
business was done in hoisery and fabric gloves adapted to the 
coming season. ‘ 
Importations of Dry Goods, 
The importations of dry goods at this port for the week 
ending July 29, 1886, and since Jan. 1, and the same facts for 
the corresponding periods are as follows: 


In store at— + ba bush’ Dar’ nee on clothing woolens, as cassimeres, worsteds, &c., and some very 
BOW Chaat ’S3¢.000 siginca “ai's00 « #'300.—Sss 2 | fair orders for light-weight cassimeres, worsted suitings, 
Albany.......... : _1,200 14,000 22,500 18,0U0 _...... spring overcoatings, &c., were placed (for future delivery, 
Malo cong crrree 27653139 146,703 2,401 5,600 16,771 | vith the mill agents ; clothing flannels were in fair request 
eeiiaees -+ 00s 8,171,531 2,242,129 ee ete ——— and serges were in some demand, in spite of the low figures at 
Milwaukee....... 2,976,139 rsa ee? ati 4,360 56,100 | which competing foreign fabrics can be secured. Kentucky 
ane mg ““""" 3.570.059 werner... egee "7 sttrss sees" | Jeans and doeskins continued in fair request, and there was a j 
s «ere coeee * eekteie usr a ae Weocen moderate m< vement in satinets. Cloakings were less active, 
Detrott........... 731,212 12,053 13,270 ......_...... | and Jersey cloths were more or less quiet—because of keen 
Bt Ladis, 2222272 2,6.7'060 994'320 119,383 5'o90 ~—“s’o73 | Competition in foreign goods—but there was a good steady = 
nnati.... .. ° 80,000 2,0 3,000 15,000 3,0: 0 | business in ladies’ cloths, tricots, soft wool dress fabrics, all- 
Repeape a ier Be 307,239 yen ne AaB 2 ae yt ivaes wool cashmeres, worsted dress goods, &c. Filannels ahd 
Philatetpiia 27” yt oo sates fag ars 2,443 | blankets continued in good demand, and prices are very firm, 
tenn cndewat 4,150 28,108 36,349 7,635 ......| and in some cases a trifle dearer. Shawls and skirts were 
ORSEe «one tye oh aes nenns "164 *"9j | fairly active, and a good steady trade in carpets, wool hosiery 
a we eeeee — a! 269,210 ~— as - B,23L wanes and knit goods was reported by the mill agents. 
Minneapolis ...... 2,822,383 wens eneeee 0 ereeee = eaeeee | FOREIGN Dry Goons have displayed more animation in 
On oe ae aapection 1497203 387300 oven ~-s*-- | first hands, and nearly all descriptions are firmly held by im- 
nati dniibn 717,035 1,639,236 20,000 jieast. -' “ween porters. Dress goods were fairly activein some quarters, and | 
On cansl......... shtnyatetnl LCGEGO 38,200 Bette creas ae there was a pretty good business in velvets, but dress silks . 
Tor, July 17:°86. 29,239,962 9317:439 20st 704 242,087 22L-dii | Were More or less quiet, and satins were only in moderate de- | 
Tot. July 25, °85* 37.529,325 6,327,657 2,312,565 150,740 103,736 | mand. Worsted and serge suitings (for men’s weat) were | 
_ Jue os. —_ iP yoesiL 10841733 53 1462 1.503005 345551 ordered in liberal quantities for future delivery, but prices are 
t 
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Banks and Bankers Ont of Hew Dork. 


Legal Rotice. aca 




















BANKS, NEW ENGLAND BANKERS. 
LODOWICE J. HILL, E.8. OCA NDE RES, A.W. HILL JOSHUA WILBOUR, CHARLES H. SHELDON, JR 
President. Cashi Vice-Pres’t | BENJAMIN A. JACKSON, WILLIAM BINNEY, JR. 
THE 


Gate City National Bank 


ATLANTA, GEORGIA. 


Designated Depository of the United States. 
Capital and Surplus, - - $300,000 00 


Accounts Lol pon Merchente, Corporations and 
ndividuals fully soli 
Collections pr pre ae made -~ yl mitted f 
Will act as agent for the tavestment of idie and 
surplus funds of Banks or Individu 
In our active and growing city money is always in 
demand. Our rates reasonable. Give us a trial. 


Wilbour, Jackson & Co., 


BANKERS AND BROKERS, 
No. 52 WEYBOSSET STREET, 


PROVIDENCE, R. I. 


Deajers in Commercial Paper, Government and 
pane Foe —~fcemee Bonds and Securities and Foreign 

xchan 

Prtwate' Telegraph Wire to New York and Boston. 








PHILADELPHIA BANKERS, 





Gxo. £ STURGES, Pres’... F. W.GOOKIN, Asst. Cash 


North-Western Nat’l Bank, 


CHICAGO, ILLINOIS, 
Capital, $200,000. Surplus, $50,000. 


This Bark holds in addition $1,000,000 U. 8. 4 per 
cent Bonds at par, pledged by its stockholders for 
the protection of its guatoeners. Said bonds are 
py ty above instead of being held by the Bank 

as a part “of its legal surplus, to avoid what we think 
unjust and excessive local taxation. 
SHERMAN &S. JEWETT, Pres. JOSIAH JEWETT,V.Pres 
WILLIAM C. CORNWELL, Cashier. 


Bank of Buffalo, 


OAPITAL, - - - - - = = $300,000 
BUFFALO, N. Y. 
This bank has superior facilities for making collec- 
tions =< all accessible points in the United States, 
Kurupe. Liberal ~~ extended to ac- 
counts of | bankers and merchan 
CORRE~PONDENTS.—New — Metional Shoe & 
Leather Bank; Union Bank of Londo 


W.T. BLACKWELL, Pres’t. P.A. waar Cashier. 


The Bank of Durham. 


DURHAM, N. C., 








Pay Special Attention to Collections. 


FIRST-CLASS FACILITIES. 
New York Correspondents.—The National Park Bank 
and ~-eventh Ward National Bank. 


H. GAR)-Es, E. P. HILL, R. A. GIRAUD, 
President. Vice- Pres’t. Cashier. 


Commercial National Bank, 


HOUSTON, TEXAS. 
Capital, -<« $200,000 
Collections receive ow aaninit sithiation and are 
mptly remitted f 
J.G. oe Uistcher. § erie BANK he 
President Incorporated 1875. 








7. Walker, 
Cashier. 


German National Bank, 


LITTLE BROCK, ARKANSAS. 
Capital (- aidin)= = = = = $200,000 


Prompt attention given to all business in our line. 
Y. CORKESPONDENTS.—Importers’ & Traders’ 
National Bank aud National Bank of the tiepubiic. 


E. E. BURRUSS, Pres’t. A. K. WALKER, Cashier. 


First National Bank, 


WILMINGTON, N. C. 
Collections made ou all parts of the United States. 
MERCHANTS’ NATIONAL BANK, 
RICHMOND, VIRGINIA. 
Collections made on all Southern points on best 

terms; prompt ae x 


HN P. BRANCH, President. 
JOHN F.GLENN, Cash. FRED. R. SCOTT, Vice-Pres’t 


THOMAS BRANCH & CO., 
BANKERS AND COMMISSION MERCHANTS, 
RICHMOND, VIRGINIA. 


Circulars and information on funding the debts of 
Virginia and North Carvlina free of cost; one-eighth 
per cent charged for funding. Southern Railroad 
and State and City Bonds bought and sold. 


‘NEW ENGLAND BANKERS. 


Brewster, Cobb 
& Estabrook, 


BANKERS, 
No. 35 CONGRESS STREET, 
BOSTON. 


EMEMBERS OF THE NEW YORK AND 
BOSTON STOCK EXCHANGES. 
ALSO, 

Dealers in Municipal, State, Railroad 
and United States Bonds, 


Samuel G. Studle 
COMMISSION STOCK BROKER, 
No. 4 Exchange Place, Room No. 4, 


BOSTON, MASS, 
MEMBER OF BOSTON STOCK EXCHANGE. 


























~ Narr & Gerlach, 


BANKERS AND BROKERS, 
No. 437 CHESTNUT STREET, 
PHILADELPHIA, 

Members of the Philadelphia and New York Stock 
Exchanges. 


Cable Transfers, Bills of Exchange and Letters of 
Credit. 





Jos. M. SHOEMAKER. ROBERT M. JANNBY. 


Jos. M. Shoemaker & Co. 


BANKERS AND STOCK BROKERS, 
No. 134 SOUTH THIRD STREET, 
PHILADELPHIA. 








BALTIMORE BANKERS. 


Wilson, Colston & Co., 


BANKERS AND BROKERS, 
(Members of Baltimore Stock Exchange), 


BALTIMORE, 
Bk aaa T andSOUTHERN SECURITIES a 
"Correspondence solicited and information fur- 


nish 
N. Y. ‘Correspondents—McKim Brothers & Co. 


Robert Garrett & Sons, 
BANKERS, 

7 SOUTH STREET, 
BALTIMORE, 


TRANSACT A GENERAL DOMESTIC AND 
FOREIGN BANKING BUSINESS. 








No, 








WESTERN BANKERS. 











Lamprecht Bros. & Co., 
BANKERS, 
No. 137 SUPERIOR STREET, 
CLEVELAND, OHIO. 


Transact a pnerel banki yeginess and DEAL 
IN TOWN, re TY AND ONDS. Lists 
and prices Meee on wo ead Write us if you 
wish to buy or sell. Refer, by permission, to Society 
for Savings, Savings & Trust Co. and National Banks 
of Cleveland, Ohio. 


ESTABLISHED 1871. 


P. F. Keleher & Co., 


805 OLIVE STREET, 8ST. LOUIS, 
Dealers in Western Securities, 


Soemeet Bonds ot its Missours Kansas and [llinoisa 
Good t Securities. paying from 





Speci 
four to Cight per cant — — Ce 


Chas. H. Potter & Co., 


INVESTMENT BANKERS, 
CLEVELAND, OHIO, 





ND I 
TOWN, COUNT D CITY BONDS, 
LAE SUPERIOR IRON MINING STOCKS, 
STREET RAILROAD SKCURITIES 








NOW READY. 


HAND-BOOK 


OF 


Railroad Securities. 


JULY, 1886, 


Price in Red Leather Covers, - - $1 00 
To Subscribers of the Chronicle, 75 


WILLIAM B. DANA & CO 





79 & 81 WILLIAM STREET, NEW YORK 














Master’s Sale. 


Circuit Court of the United States in 
and for the Southern District of 
lowa, Eastera Division. 








THE FARMERS’ LOAN AND 
TRUST COMPANY, TRUSTEE, 
omplainant, 


vs. 
THE MISSOURI, lowA & NeE-; Original bill. 
BRASKA RAILWAY COMPANY 
AND OTHERS, 


IN EQUITY. 


Defendants. 








LEE, HIGGINSON & COMPANY, | 
ross-Complainant, 


ws. 

THE MISSOURI, IOWA & NE- 
BRASKA RAILWAY COMPANY, | 
THE FARMERS’ LOAN AND 
TRUST COMPANY, AND 
OTHERS, 

Cross-Defendants. 


Cross-bill. 
























PUBLIC NOTICE 


that in pursu- 
of a decree of 


ered in the gpove- 
October, 1880, an 
cause, of date ‘Jul =7 
in Chancery of 
willon the 19th 
of 9 o’clock 









ppanoose,Wayne 
and to the town 
county, a distance 
and twenty-five one 
ore or less, and all 
to said railway company every 
or description whatsoever at the 
thereafter acquired, and more bt. 
in said decree of October 
the franchises of the said railway 
company as at present existing, together with the 
rights, peivne es and franchises of said railway com- 
ny, with reference to any extension of its present 
ine as specified in its charter. 
=uas the said property will be sold in two parcels, 


, 








v'the first parcel consists of all of said mortgaged 
property, except the seventeen and eight one-hun- 
dredths miles (17 8-100) of said railway, extendin 
= Humeston to Van Wert, both in the State o 

owa. 

And the second of said parcels to include said seven- 
teenand eight one-hundredths (17 8-100) miles of 
said railway; which said second parce! will be sold in 
case there be not realized from the sale of the first 
parcel enough to pay allthe moneys found due by 

the decree last above-named, that is to say, the sum 
of two million five hundred and ninety-two thousand 
three hundred and sixty-nine dollars and sixty cents 
($2,592,360.60) with inte:est thereon at the rate of 
six per cent (6 per ct.) per annum from the 8th day of 
July, 1886, payable semi-annually, and the further 
sum of thirty-eight thousand five hundred and 
twenty-f: ur dollars and ninety cents ($28,524.90), 
with interest on seventeen thousand ($17, Gud) dol- 
lars, part thereof at the rate of seven per cent (7 
ct.) per annum, payable semi-annually, and on ce 
residue thereof at the rate of six per cent (6 per ct.) 
per annum from the *th day of July, 1886, and the 
costs of suit and accruing costs. 

Among the terms of sale required by said supple- 
mental decree is that the purchaser at said sale, and 

on the day of sale, pay in cash or Receiver’s certifi- 
cates, authorized to beissued by order of said Court 
in said cause by Thomas Thacher, Receiver, the sum 
of three hundred and twenty-five thousand ($325, 
comers. and the balance of said purchase money at 
the time of the delivery of the Master’s deed, be 
paid in cash or in the Receiver’s certificates afore- 
said, or in the bonds and coupons of June Ist, 1870, 
secured by the mort e above mentioned, which 
bonds and coupons will be received and accepted in 
payment of said balance to the extent and for the 
amount which the holders thereof would be entitied 
to receive in the Cnenuiton of proceeds of sale as 
provided in said decree 

T. LOMAX, 
Master in Seepen of said Court. 
Keokuk, Lowa, eA 17th, 1886. 
TURN LEE & McC a, 
saelaanad Soliciters, 
20 Nassau Street, New York. 
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Eugene R. Cole, 
STATIONER AND PRINTER, 
es Banks, Bankers, Stock k ‘orpo- 
Beet eh complete outaite of Laat and 
Stationery. 


New concerns organizing will have their orders 
promptly executed. 


No. 1 WILLIAM STREET, 
(HANOVER SQUARE.) 








